GATEWAY

TECHNICAL COLLEGE

Bryan D. Albrecht, Ed.D.
President

BURLINGTON CENTER
496 McCanna Pkwy.

Burlington, W1 53105-3623 March 13, 201 3

262.767.5200

CENTER FOR BIOSCIENCE
& INFORMATION
TECHNOLOGY

3520 - 30th Avenue

Kenosha, W1 53144-1690

ShsEB00 NOTICE OF MEETING
ELKHORN CAMPUS
400 County Road H
Elkhorn, WI 53121-2046
L GATEWAY TECHNICAL COLLEGE
gﬁﬁ?c gﬂvpﬁn DISTRICT BOARD
Burlington, Wi E9105.367 Regular Meeting
BRI Thursday, March 21, 2013 - 8:00 a.m.
HORIZON CENTER FOR Horizon Center
il 4940 88t Avenue, Room 106, Kenosha, WI

4940 - 88th Avenue
Kenosha, W1 53144-7467

262.564.3900 The Gateway Technical College District Board will hold its regular meeting on Thursday,
iMET (iNTEGRATED March 21, 2013 at 8:00 a.m. at the Horizon Center, 4940 88t Avenue, Room 106, Kenosha,
MANUFACTURING i i g
oy ol Wisconsin. The agenda is included.
TECHNOLOGY CENTER)
Renaissance Business Park . . . oy . "
2320 Renaissance Bivd. Following the regular meeting, the Gateway Technical College District Board will meet in
e executive session pursuant to Wisconsin Statutes 19.85(1)(c) to discuss personnel issues.
The Board reserves the right to reconvene in open session to take action on items discussed
KENOSHA CAMPUS . . .
3520 - 30th Avenue in executive session.
Kenosha, WI53144-1690
262.564.2200
LAKEVIEW ADVANCED
TECHNOLOGY CENTER

9449 - 88th Avenue (Highway H)
Pleasant Prairie, W 53158-2216

262.564.3400 Bryan D. Albrecht, Ed.D.

RACINE CAMPUS President and Chief Executive Officer |
1001 South Main Street
Racine, W1 53403-1582
262.619.6200

WGTD HD

Your Gateway to Public Radio
wgtd.org

262.564.3800

262.741.8492 TTY

866.971.7688 VP

EQUAL OPPORTUNITY/ACCESS/
EMPLOYER AND EDUCATOR

OFRECE IGUALDAD EN OPPORTUNIDADES/
ACCESO/EMPLEQ Y EDUCACION

www.gtc.edu



GATEWAY TECHNICAL COLLEGE DISTRICT BOARD
Regular Meeting — Thursday, March 21, 2013 — 8:00 a.m.
Horizon Center
4940 88" Avenue, Room 106, Kenosha, WI

Info. Roll
/ Action Call AGENDA Page
Disc
I Call to Order
A. Open Meeting Compliance 3
X Il. Roll Call 3
X M. Approval of Agenda 4
V. Approval of Minutes
X A. February 21, 2013 - Regular Meeting 4
X V. Citizen Comments 45
VI. Chairperson’s Report 46
X (10 min) A. 3 Quarter Goals - Reminder 47
X B. Meeting Evaluation 48
X C. Board of Canvassers 49
VII. President’s Report 50
X (40 min) A. Referendum Update (Z. Haywood and S. Sklba) 51
X B. Student Service Survey (J. Thibodeau) 52
X C. State Board Feedback 53
X D. Guest Presentation — Grace Deluca, District and Racine Star Ambassador 54
VIIL. Operational Agenda 55
(15 min)
A. Action Agenda 55
X 1. Resolution F-2012-2013F.1: Resolution Authorizing the Issuance of General Obligation 56
Promissory Notes, Series F-2012-2013F in an Amount of $1,000,000
2. RFP Recommendation
X a) RFP 1403: Construction Management Services 60
X b) RFP 1404: Owner's Representative Services 62
X B. Consent Agenda 65
1. Finance 66
a) Financial Statement and Expenditures over $2,500 66
b) Cash and Investment Schedules 74
2. Personnel Report 78
3. Grant Awards 81
4.  Contracts for Instructional Delivery 83
5. Advisory Committee Activity Report 104
IX. Policy Governance Monitoring Reports 109
(40 min)
A. Ends Statement Monitoring 110
X 1. End Statement #1 — Gateway provides academic programs and services that meet the
current and future postsecondary technical education needs of our tri-community and
assists in the preparation and transition of all learners. (Z. Haywood)
B. Executive Limitations 111
X 1. 3.4 FY2013-14 Budget/Forecasting (B. Thomey)
C. Strategic Plan Monitoring — Vision 3.2.1 112
X 1. Strategic Direction #5 — Gateway will be valued as the community’s college and a place
of opportunity for all (S. Skiba)
X X. Board Member Community Reports 113-
(10 min) 114
Xl. Next Meeting Date and Adjourn 115
X A. Regular Meeting Date — Thursday, April 18, 2013, 8:00 a.m., Elkhorn Campus
X B. Adjourn - Following the regular meeting, the Gateway Technical College District Board will meet

in executive session pursuant to Wisconsin Statutes 19.85(1)(c) to discuss personnel issues.
The Board reserves the right to reconvene in open session to take action on items discussed in
executive session.




GATEWAY TECHNICAL COLLEGE DISTRICT BOARD

Regular Meeting
Thursday, March 21, 2013 - 8:00 a.m.
Horizon Center
4940 88t Avenue, Room 106, Kenosha, WI

CALL TO ORDER
A. Open Meeting Compliance

Il. ROLL CALL

Todd Battle

Gary Olsen

Scott Pierce

Leslie Scherrer

Neville Simpson

Jenny Trick

Roger Zacharias

Pamela Zenner-Richards
Ram Bhatia

Our Positive Core — Gateway Technical College District Board
Our shared strengths as a Board that we draw upon to do our work:
Belief in the value of Gateway Technical College
Commitment to our community

Common sense of mission

Mutual respect

Sense of humor

Open-mindedness & willingness to question
March 21, 2013
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lll. APPROVAL OF AGENDA
Items on the Consent Agenda for discussion

IV. APPROVAL OF MINUTES
A. February 21, 2013 — Regular Meeting

March 21, 2013
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DRAFT

GATEWAY TECHNICAL COLLEGE DISTRICT BOARD
Regular Meeting

February 21, 2013

The Gateway Technical College District Board met on Thursday, February 21, 2013 at the SC Johnson
integrated Manufacturing and Engineering Technology, 2320 Renaissance Blvd, Room 104, Sturtevant,
Wisconsin. The meeting was called to order at 8:00 am by Ram Bhatia, Chairperson.

Open Meeting Compliance
K. Jackson confirmed the meeting was duly noticed in accordance with state statutes for open meeting
compliance.

In attendance were Todd Battle, Ram Bhatia, Gary Olsen, Scott Pierce, Leslie Scherrer, Neville Simpson,
Jenny Trick, Roger Zacharias, and Pamela Zenner-Richards. Also in attendance were Bryan Albrecht,
Kamaljit Jackson and 18 citizens/reporters.

Approval of Agenda
It was moved by G. Olsen, seconded by S. Pierce and carried to approve the agenda.

Approval of Minutes
It was moved by R. Zacharias, seconded by S. Pierce and carried to approve and combine minutes of the
January 10, 2013 (Public Hearing) and January 14, 2013 (Regular Board) meetings.

Citizen Comments
No citizen comments were submitted

Chairperson’s Report
A. District Board Association Meeting:

a. Thank you to S. Sklba for organizing all the appointments; visits were extremely good

b. Very good discussion around the skills gap. Had three to four speakers. Identification of
what those skills gaps are is important as they may be different between areas; perhaps
the District Board will begin to address this issue.

c. Chair's Breakfast meeting had discussion around appointed versus elected Board. There
was consensus to drive this issue at each of the Boards and colleges. Another ongoing
discussion related to combining UW with the two year colleges; President’s must lead this
effort to gather the momentum to ask the state board to draw line on this issue.

d. Another discussion was to encourage trustees to attend District Board Meetings

B. ACCT Legislative Summit

a. B. Albrecht thanked N. Simpson for his participation/attendance at meeting; great job for

representing our college
. B. Albrecht and N. Simpson thanked S. Sklba for coordinating this effort

c. Sessions were very good with legislatures

d. Wisconsin team met with Ron Johnson and Paul Ryan; B. Albrecht introduced Paul Ryan
at the Summit

e. Theme of discussion surrounded sequestration; Pell Grant; issue of accountability

f.  Need to keep our legislatures informed about the role of technical colleges

C. WTCS Student Success
a. A lot of effort spent on the student success discussion
b. The Spring meeting in April will focus only on student success

March 21, 2013
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District Board with support from ACCT will define the success rate for students
d. ACCT emailed brochure on student success; page 2 defines what the measurement and
metrics for success and the priorities of the boards (Attachment A)
e. ACCT has put out a brochure on facts of the technical colleges; this is a very good
document summarizing the impacts of technical colleges
f.  Encourage members to attend meeting in April
g. Z.Haywood will present on student success at March Board meeting
D. Request for Nominations — WTCS District Boards Officers
a. District has two position vacancies; now accepting nominations:
I. Treasurer and Secretary
ii. Need nominations by end of next week
b. Nominations from each college for “Technical Education Champion Award”; will be
awarded at meeting in July at Rice Lake, please send your nomination to B. Albrecht by
April as deadline is May 1, 2013
E. Meeting Evaluation
a. Thanks for your feedback
b. Had 4 responses; very positive
c. Encourage Trustees to complete the evaluation
d. K. Jackson will send reminder two weeks prior to meeting to complete the meeting
evaluation

B. Albrecht made recommendation to move Policy Governance Monitoring Reports, Item C to be presented
prior to the President’s Report.

It was moved by R. Zacharias, seconded by S. Pierce and carried to approve Policy Governance
Monitoring Reports, Item C to be presented prior to the President’s Report.

Policy Governance Monitoring Reports, Item C:

Strategic Plan Monitoring Vision 3.2.1 (D. Davidson and J. Robshaw)

Strategic Direction #4 — Gateway will strategically align programs and services with changing industry
needs

A. Goals:
a. Gateway will offer education resulting in industry recognized national certifications
b. Gateway will develop new programs and delivery methods that contribute to local
economic development

B. Measures
2012-13 2013-14 2014-15
Measure
Target Target Target
1. Number of programs (all educational 10% 25%
offerings) aligned with industry certifications 56% incre;se increase
28 of 50 40 of 50
( ) (33 of 50) ( )
2.N f iti | deli i
umber o ‘nnntradntnlona elivery options TBD* 8D T8D
for all educational offerings
3. Number of businesses utilizing services at
TBD* TBD TBD
Gateway

“Data collection systems related to these measures being explored

Neil Petersen, lead Faculty for CNC portion presented elements/structure of the boot camp program:

March 21, 2013
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Very stringent and demanding program; students work 9 hours a day, 5 days week attending
classes; students receive 1.5 hours of tutoring with Friday’s devoted to four hours of tutoring; class
size is usually ~20 students

The program is designed for success; they have a lot of homework with testing every day; classes
run similar to a shop

Process is initiated by Workforce Development; prospective students scheduled for testing; go
through interview processes; sign contracts; “C” is a minimum in every class, if students fall below
“B” they are automatically scheduled for mandatory tutoring

Goal is for student’s to finish boot camp and then come back to complete 1 year certificate; have
95% placement rate

We are in the process of completing a longitudinal study sponsored by SC Johnson; we will be
looking at barriers and how this boot camp impacted their lives. Will have preliminary data and will
report out after the summer

Following discussion, it was moved by R. Zacharias, seconded by L. Scherrer and carried that this report is
evidence that the college is making progress on Strategic Direction #4

President’s Report
Bryan Albrecht offered announcements as follows:

Bane Thomey named new CFO and VP Finance and Administration
Welcomed journey members: Nicole Ayala; Mike Hashek, Paul Ehlers, Wendy Klemp, Roderick
Gordon and Sandra Robinson
Recognized J. Thibodeau for his commitment and support for Y-LINK program. We are now a
corporate member where staff and students can participate at Y-LINK events at the member rate
Aspen Institute — exclusive club in Washington, DC; only one technical college invited (GTC);
representation from Grainger Corporation who is leading the effort. Other organizations
represented: Harvard University and Georgetown University. Very pleased to share story and
already have had a couple of requests for dialogue on GTC's participation
Thank you to all for the opening of SC Johnson IMET; recognized S. Sklba, J. Thielen and D.
Davidson; have the most unique facility in all of SE Wisconsin; have developed model on how we
think about manufacturing; have had tremendous press in this regard
William Whyte appointed new lead for Facilities
Referendum Update:
1. Media Outreach:
= Editorial Boards for Kenosha, Racine and Elkhorn

Letters to Editors
Listening sessions
Op-Ed pieces
Working with Friends Group for additional outreach they are doing on behalf of the
Friends Group
= Ads on radio/advertising/interviews

= Wil be at ~50 locations in tri-county areas

= Listening sessions advertising in papers and internally

= Post card providing information on the referendum
2. Z.Haywood presented at various agencies, with the most recent being:

= RAMAC

= Twin Lakes Chamber

= Kenosha County Building listening session

March 21, 2013
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Operational Agenda
A. Action Agenda
a) Resolution No. F-2012-2013E.2 - Resolution Awarding the Sale of $1,500,000
General Obligation Promissory Notes, Series 2012-2013E

The administration is recommending Board approval of a resolution awarding the sale of $1,500,000 of
General Obligation Promissory Notes, Series 2012-2013E; $1,100,000 for the public purpose of financing
building remodeling and improvement projects and $400,000 for the public purpose of financing site
improvement projects. The actual sale will take place at the Board meeting. This debt
issue is included in the Board-approved budget for FY 2013.

Attachment B:
Completed Documents with Exhibits for Resolution No. F-2012-2013E.2 — Resolution Awarding the Sale of
$1,500,000 General Obligation Promissory Notes, Series 2012-2013E

Attachment C:

John Mehan, Managing Director from Baird, presented the Final Pricing Summary:
Issue Summary:

Description: General Obligation Promissory Notes, Series 2012-13E
Amount: $1,500,000

Dated and Settlement Date: April 1, 2013

Maturities: April 1, 2014 — 2023

First Interest Payment: October 1, 2013

First Call Date: April 1, 2012

Moody's Rating: Aaa

Trust Interest Cost: 1.78%

Following discussion it was moved by S. Pierce, seconded by R. Zacharias and carried
unanimously by roll call vote to approve Resolution No. F-2012-2013E.2 — Resolution Awarding the
Sale of $1,500,000 General Obligation Promissory Notes, Series 2012-2013E

Operational Agenda

Consent Agenda

It was moved by S. Pierce, seconded by R. Zacharias and carried that the Board approve the following
items in the consent agenda.

Financial Statement and Expenditures over $2,500

Approved the financial statement and expenditures as of January 31, 2013

Cash and Investment Schedules

Approved the monthly cash reconciliation, investment schedule and investment report

Personnel

Approved the personnel report of seven (7) employment approvals-new hires/promotions/transfers; one (1)
resignation; ten (10) employment approvals-casual, non-instructional; and no employment approvals-
adjunct faculty.

Approval of Bids:

Approved:

a) Bid No. 1398 — SC Johnson iIMET Center Site Improvements Project, Sturtevant, WI

b) Bid No. 1402 - Breakwater Dining Room, Racine Campus

¢) Bid No. 1405 - Electrical Service Upgrade, Kenosha Campus

Service Provider Approval

March 21, 2013
8



Approved:

a) Quarles & Brady - Legal Services (In conjunction with Waukesha County Technical

College’s RFP 1213-76)

Contracts for Instructional Delivery

Approved the contracts for instructional delivery report for January 2013

Advisory Committee Activity Report

Approved the advisory committee 2012-2013 meeting schedule and new members as of February 1, 2013

Policy Governance Monitoring Reports
Ends Statement Monitoring (J. Thibodeau)
End Statement #4 — Gateway models integrity, social responsibility and continuous improvement in its
internal and external processes and relationships
A. Interpretation:
a. Focus of this report is the “social responsibility” aspect of the Ends Statement #4
b. Student organizations provide examples of Gateway’s social responsible relationship with
students and our community
B. Student Organizations:
a. Gateway has 43 student clubs and organizations, including multiple campus chapters
b. Over 475 students currently participate in co-curricular or extracurricular club activities
c. Student organizations are part of Gateway's overall student life activities, which are part of
the student development division of Student Success
C. Student Clubs:

ABH — Alpha Beta *  G-CPU - Gateway Computer Leadership & Success/Sigma
Hortus/Horticulture Club Professionals United Alpha Pi
AITP — Association of *  GDA - Graphic Design *  Nurses’ Christian Fellowship
Infarmation Technology Assaciation +  Physical Therapist Assistant
Professionals *  GO(RT) - Radiologic +  Robotic Welding
Alliance for Multicultural Technologists .
*  SAIFD - Student American

Students *  HOSA - Health Occupations Institute of Floral Design
ASID = American Society of Students of America /Human | SNA — Student Nurses’
Interior Designers/lota Delta Services Association
Kappa *  HOSA - Health Occupations ) )
Biomedical Engineering Club Students of America/Medical Eﬁ;iit:eg Manufacturing
BPA Business Professionals of Assistant ' .
America *  IAAP - International Soc'?b" of Women Engineers
Collegiate DECA Association of Administrative *  Surgical Tech
COP - Chi Omega Phi Prul‘ebsitt) nals . Sustailnable Living Flub

*  International Club *  The Silent Connecticn

Culinary Arts

Electronics Club Kosmetique Klub «  United Student Government
Gateway Association of Mechanical Design Cllub

Accounting Professionals +  NIGTC Amateur Radio Club

(G.AAPR) *  National Society of

D. Community Service Activities:
a. American Society of Interior Designers — Chair-ity Auction
. Used furniture is refurbished and auctioned off
b. Business Professionals of America and Sustainable Living Club — Denim Drive
I. Mark Short presented on BPA
1. Service project focus on environmental/sustainability practices
2. Denim Drive to collect blue jeans to be donated to produce building
insulation
c. Collegiate DECA - Coalition Against Domestic Violence
I. Daniel Heck presented on DECA
1. Service project focus on bringing awareness about domestic violence
2. Selling wristbands/bracelets to raise funds

Following discussion, it was moved by R. Zacharias, seconded by G. Olsen and carried that this report is
evidence that the college is making progress on Ends Statement #4

March 21, 2013
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Executive Limitations

3.4 FY2013-14 Budget/Forecasting (B. Thomey)

A. Budgeting for any fiscal year or the remaining part of any fiscal year shall follow Board Ends priorities,
control College financial risk and accurately reflect projections of income and expenses. The President
shall propose a budget after first seeking broad input from all College constituencies. Budgets will
become effective upon approval by the Board

B. Enrollment Trends — FTE's:

7,000 -

6,000 - o B I
5,98 ' 57820 7
5000 1 ¢ sag
4,000 - | | | |
3,000 -
2,000 - _ _ _ _ B

1,000 - i : ) : ;
FY 2009 FY 2010 FY 2011 FY 2012 FY 2013 FY2014
(EST) (EST)

C. Property Tax Trends:

Total Tax Lev Change in
Fiscal Year Y Total Tax Rates 8
Increases Property Values

2013 0.92% 1.55672 -7.13%
2012 0.95% 1.43255 -1.96%
2011 3.80% 1839142 -4.34%
2010 4.24% 1.28202 -0.28%
2009 5.56% 1.22646 +3.07%
2008 4.04% 1.19751 +7.34%

D. Tuition Revenue

Fee per Credit

2014 Estimate $122 4.0%
2013 Actual $117 4.0%
2012 Actual S112 5.7%
2011 Actual $106 4.5%
2010 Actual $101 4.5%
2009 Actual S 97 5.4%
2008 Actual $92 5.8%

March 21, 2013
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E. Key Budget Drivers:
a. Tax Levy:
. No increase in operational levy allowed. It will remain constant at $51.2M
b. State Aid:
. State aid is expected to remain flat at $5.1M for fiscal year 2013/2014; we will
monitor state budget deliberations, including the impact of Performance Based
Funding
. Health Insurance:
. All employees will contribute 12% of their health insurance premium. The initial
budget will include a medical insurance rate with an increase not to exceed 9.5%
d. WRS-Retirement:
. All employees will contribute 1/2 of the cost of their retirement expense
e. Salary and Wage:
I. By state law, salary increases will be negotiated in accordance with Act 10 for
represented employees
f. 3.2.1 Transition Strategy:
. Implement strategies for continuous improvement
F. FY14 Budget Strategies:
a. Monitor state and federal budget implications
b. Position the college for sustainable growth
c. Drive efficiency and productivity
d. Increase student success

Following discussion, it was moved by S. Pierce, seconded by R. Zacharias and carried that this report is
evidence that the college is making progress on Executive Limitations 3.4 — Budget/Forecasting

Board Member Community Reports
G. Olsen:
e Attended DBA Meeting in Madison
e Attended SC Johnson iIMET Ribbon Cutting Ceremony
S. Pierce:
e Attended WFD Board
R. Bhatia:
e Attended SC Johnson iMET Ribbon Cutting Ceremony

Next Meeting Date and Adjourn

Regular Meeting Date — Thursday, March 21, 2013 at 8:00 a.m. at Elkhorn Campus

At approximately 10:08 a.m. it was moved by T. Battle, seconded by R. Zacharias and carried that the
meeting adjourn.

Submitted by,

Gary Olsen
Secretary

March 21, 2013
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ATTACHMENT A




r more information, contact: Narcisa A. Poionio,
1ail: narcisa_p cct.org or Tel. 202







ASSOCIATION OF
COMMUNITY COLLEGETRUSTEES

For more information, contact:

Narcisa A. Polonio, Ed.D. or Colleen Allen
Email; narcisa_polonio@acct.org or

Tel. 202-276-1983/202-558-8682
Association of Community College Trustees
1233 20th Sireet, NW. Suite 301
Washington, DG 20036




ATTACHMENT B

RESOLUTION NO. F-2012-2013E.2

RESOLUTION AWARDING THE SALE OF
$1,500,000 GENERAL OBLIGATION PROMISSORY NOTES, SERIES 2012-2013E

WHEREAS, the District Board of Gateway Technical College District, Racine, Kenosha
and Walworth Counties, Wisconsin (the "District") has, by a resolution adopted January 14, 2013
(the "Authorizing Resolution"), authorized the issuance of General Obligation Promissory Notes,
Series 2012-2013E (the "Notes"), pursuant to Section 67.12(12) of the Wisconsin Statutes, in the
amount of $1,100,000 for the public purpose of financing building remodeling and improvement
projects and in the amount of $400,000 for the public purpose of financing site improvement
projects, consisting of the S C Johnson iMet Center parking lot in Sturtevant, Wisconsin;

WHEREAS, the Secretary of the District caused Notices to Electors to be published in
The Kenosha News on January 21, 2013, in the Journal Times on January 22, 2013 and in the
Elkhorn Independent on January 24, 2013 giving notice of adoption of the Authorizing
Resolution, identifying where and when the Authorizing Resolution could be inspected, and
advising electors of their right to petition for a referendum on the question of the issuance of
general obligation promissory notes to finance building remodeling and improvement projects;

WHEREAS, no petition for referendum has been filed with the Secretary and the time to
file such a petition will expire on February 25, 2013; and

WHEREAS, it is the finding of the District Board that it is necessary, desirable and in the
best interest of the District to sell the Notes to Robert W. Baird & Co. Incorporated (the
"Purchaser"), pursuant to the terms and conditions of its note purchase proposal attached hereto
as Exhibit A and incorporated herein by this reference (the "Proposal”).

NOW, THEREFORE, BE IT RESOLVED by the District Board of the District that:

Section 1. Sale of the Notes. For the purpose of paying the cost of the Project, there
shall be borrowed pursuant to Section 67.12(12), Wisconsin Statutes, the principal sum of ONE
MILLION FIVE HUNDRED THOUSAND DOLLARS ($1,500,000) from the Purchaser in
accordance with the terms and conditions of the Proposal. The Proposal is hereby accepted
(subject to the condition that no valid petition for a referendum is filed by February 24, 2013 in
connection with the Notes), and the Chairperson and Secretary or other appropriate officers of
the District are authorized and directed to execute an acceptance of the Proposal on behalf of the
District. To evidence the obligation of the District, the Chairperson and Secretary are hereby
authorized, empowered and directed to make, execute, issue and sell to the Purchaser for, on
behalf of and in the name of the District, the Notes aggregating the principal amount of ONE
MILLION FIVE HUNDRED THOQUSAND DOLLARS ($1,500,000) for the sum set forth on the
Proposal, plus accrued interest to the date of delivery.

Section 2. Terms of the Notes. The Notes shall be designated "General Obligation
Promissory Notes, Series 2012-2013E"; shall be issued in the aggregate principal amount of
$1,500,000; shall be dated April 1, 2013; shall be in the denomination of $5,000 or any integral
multiple thereof; shall be numbered R-1 and upward; and shall bear interest at the rates per

OB\19456167.1
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annum and mature on April 1 of each year, in the years and principal amounts as set forth on the
Pricing Summary attached hereto as Exhibit B-1 and incorporated herein by this reference.
Interest is payable semi-annually on April 1 and October 1 of each year commencing on
October 1, 2013. Interest shall be computed upon the basis of a 360-day year of twelve 30-day
months and will be rounded pursuant to the rules of the Municipal Securities Rulemaking Board.
The schedule of principal and interest payments due on the Notes is set forth on the Debt Service
Schedule attached hereto as Exhibit B-2 and incorporated herein by this reference (the
"Schedule").

Section 3. Redemption Provisions. The Notes maturing on April 1, 2022 and thereafter
shall be subject to redemption prior to maturity, at the option of the District, on April 1, 2021 or
on any date thereafter. Said Notes shall be redeemable as a whole or in part, and if in part, from
maturities selected by the District and within each maturity, by lot, at the principal amount
thereof, plus accrued interest to the date of redemption.

Section 4. Form of the Notes. The Notes shall be issued in registered form and shall be
executed and delivered in substantially the form attached hereto as Exhibit C and incorporated
herein by this reference.

Section 5. Tax Provisions.

(A) Direct Annual Irrepealable Tax Levy. For the purpose of paying the
principal of and interest on the Notes as the same becomes due, the full faith, credit and
resources of the District are hereby irrevocably pledged, and there is hereby levied upon all of
the taxable property of the District a direct annual irrepealable tax in the years 2013 through
2022 for the payments due in the years 2013 through 2023 in the amounts set forth on the
Schedule. The amount of tax levied in the year 2013 shall be the total amount of debt service
due on the Notes in the years 2013 and 2014; provided that the amount of such tax carried onto
the tax rolls shall be abated by any amounts appropriated pursuant.to subsection (D) below
which are applied to payment of principal of or interest on the Notes in the year 2013.

(B) Tax Collection. So long as any part of the principal of or interest on the
Notes remains unpaid, the District shall be and continue without power to repeal such levy or
obstruct the collection of said tax until all such payments have been made or provided for. After
the issuance of the Notes, said tax shall be, from year to year, carried onto the tax roll of the
District and collected in addition to all other taxes and in the same manner and at the same time
as other taxes of the District for said years are collected, except that the amount of tax carried
onto the tax roll may be reduced in any year by the amount of any surplus money in the Debt
Service Fund Account created below.

(C)_Additional Funds. If at any time there shall be on hand insufficient funds
from the aforesaid tax levy to meet principal and/or interest payments on said Notes when due,
the requisite amounts shall be paid from other funds of the District then available, which sums
shall be replaced upon the collection of the taxes herein levied.

OB\19456167.1
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(D) Appropriation. The District hereby appropriates from taxes levied in
anticipation of the issuance of the Notes, proceeds of the Notes or other funds of the District on
hand a sum sufficient to be irrevocably deposited in the segregated Debt Service Fund Account
created below and used to pay the interest on the Notes coming due on October 1, 2013 as set
forth on the Schedule.

Section 6. Segregated Debt Service Fund Account.

(A) Creation and Deposits. There be and there hereby is established in the
treasury of the District, if one has not already been created, a debt service fund, separate and
distinct from every other fund, which shall be maintained in accordance with generally accepted
accounting principles. Debt service or sinking funds established for obligations previously
issued by the District may be considered as separate and distinct accounts within the debt service
fund.

Within the debt service fund, there hereby is established a separate and distinct account
designated as the "Debt Service Fund Account for $1,500,000 General Obligation Promissory
Notes, Series 2012-2013E, dated April 1, 2013" (the "Debt Service Fund Account") and such
account shall be maintained until the indebtedness evidenced by the Notes is fully paid or
otherwise extinguished. The District Treasurer shall deposit in the Debt Service Fund Account
(i) all accrued interest received by the District at the time of delivery of and payment for the
Notes; (ii) any premium which may be received by the District above the par value of the Notes
and accrued interest thereon; (iii) all money raised by the taxes herein levied and any amounts
appropriated for the specific purpose of meeting principal of and interest on the Notes when due;
(iv) such other sums as may be necessary at any time to pay principal of and interest on the
Notes when due; (v) surplus monies in the Borrowed Money Fund as specified below; and (vi)
such further deposits as may be required by Section 67.11, Wisconsin Statutes.

(B) Use and Investment. No money shall be withdrawn from the Debt Service
Fund Account and appropriated for any purpose other than the payment of principal of and
interest on the Notes until all such principal and interest has been paid in full and the Notes
canceled; provided (i) the funds to provide for each payment of principal of and interest on the
Notes prior to the scheduled receipt of taxes from the next succeeding tax collection may be
invested in direct obligations of the United States of America maturing in time to make such
payments when they are due or in other investments permitted by law; and (ii) any funds over
and above the amount of such principal and interest payments on the Notes may be used to
reduce the next succeeding tax levy, or may, at the option of the District, be invested by
purchasing the Notes as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or
in permitted municipal investments under the pertinent provisions of the Wisconsin Statutes
("Permitted Investments"), which investments shall continue to be a part of the Debt Service
Fund Account. Any investment of the Debt Service Fund Account shall at all times conform
with the provisions of the Internal Revenue Code of 1986, as amended (the "Code") and any
applicable Treasury Regulations (the "Regulations").
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(C) Remaining Monies. When all of the Notes have been paid in full and
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service
Fund Account shall be transferred and deposited in the general fund of the District, unless the
District Board directs otherwise.

Section 7. Proceeds of the Notes; Segregated Borrowed Money Fund. The proceeds of
the Notes (the "Note Proceeds") (other than any premium and accrued interest which must be
paid at the time of the delivery of the Notes into the Debt Service Fund Account created above)
shall be deposited into a special fund separate and distinct from all other funds of the District and
disbursed solely for the purposes for which borrowed or for the payment of the principal of and
the interest on the Notes. Monies in the Borrowed Money Fund may be temporarily invested in
Permitted Investments. Any monies, including any income from Permitted Investments, '
remaining in the Borrowed Money Fund after the purposes for which the Notes have been issued
have been accomplished, and, at any time, any monies as are not needed and which obviously
thereafter cannot be needed for such purposes shall be deposited in the Debt Service Fund
Account.

Section 8. No Arbitrage. All investments made pursuant to this Resolution shall be
Permitted Investments, but no such investment shall be made in such a manner as would cause
the Notes to be "arbitrage bonds" within the meaning of Section 148 of the Code or the
Regulations and an officer of the District, charged with the responsibility for issuing the Notes,
shall certify as to facts, estimates, circumstances and reasonable expectations in existence on the
date of delivery of the Notes to the Purchaser which will permit the conclusion that the Notes are
not "arbitrage bonds," within the meaning of the Code or Regulations.

Section 9. Compliance with Federal Tax Laws. (a) The District represents and
covenants that the projects financed by the Notes and the ownership, management and use of the
projects will not cause the Notes to be "private activity bonds" within the meaning of Section
141 of the Code. The District further covenants that it shall comply with the provisions of the
Code to the extent necessary to maintain the tax-exempt status of the interest on the Notes
including, if applicable, the rebate requirements of Section 148(f) of the Code. The District
further covenants that it will not take any action, omit to take any action or permit the taking or
omission of any action within its control (including, without limitation, making or permitting any
use of the proceeds of the Notes) if taking, permitting or omitting to take such action would
cause any of the Notes to be an arbitrage bond or a private activity bond within the meaning of
the Code or would otherwise cause interest on the Notes to be included in the gross income of
the recipients thereof for federal income tax purposes. The Secretary or other officer of the
District charged with the responsibility of issuing the Notes shall provide an appropriate
certificate of the District certifying that the District can and covenanting that it will comply with
the provisions of the Code and Regulations.

(b) The District also covenants to use its best efforts to meet the requirements and
restrictions of any different or additional federal legislation which may be made applicable to the
Notes provided that in meeting such requirements the District will do so only to the extent
consistent with the proceedings authorizing the Notes and the laws of the State of Wisconsin and
to the extent that there is a reasonable period of time in which to comply.

-4
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Section 10. Execution of the Notes; Closing: Professional Services. The Notes shall be
issued in printed form, executed on behalf of the District by the manual or facsimile signatures of
the Chairperson and Secretary, authenticated, if required, by the Fiscal Agent (defined below),
sealed with its official or corporate seal, if any, or a facsimile thereof, and delivered to the
Purchaser upon payment to the District of the purchase price thereof, plus accrued interest to the
date of delivery (the "Closing"). The facsimile signature of either of the officers executing the
Notes may be imprinted on the Notes in lieu of the manual signature of the officer but, unless the
District has contracted with a fiscal agent to authenticate the Notes, at least one of the signatures
appearing on each Note shall be a manual signature. In the event that either of the officers
whose signatures appear on the Notes shall cease to be such officers before the Closing, such
signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they
had remained in office until the Closing. The aforesaid officers are hereby authorized and
directed to do all acts and execute and deliver the Notes and all such documents, certificates and
acknowledgements as may be necessary and convenient to effectuate the Closing. The District
hereby authorizes the officers and agents of the District to enter into, on its behalf, agreements
and contracts in conjunction with the Notes, including but not limited to agreements and
contracts for legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate
calculation services. Any such contract heretofore entered into in conjunction with the issuance
of the Notes is hereby ratified and approved in all respects.

Section 11. Payment of the Notes; Fiscal Agent. The principal of and interest on the
Notes shall be paid by the District Secretary or District Treasurer (the "Fiscal Agent").

Section 12. Persons Treated as Owners; Transfer of Notes. The District shall cause

- books for the registration and for the transfer of the Notes to be kept by the Fiscal Agent. The
person in whose name any Note shall be registered shall be deemed and regarded as the absolute
owner thereof for all purposes and payment of either principal or interest on any Note shall be
made only to the registered owner thereof. All such payments shall be valid and effectual to
satisfy and discharge the liability upon such Note to the extent of the sum or sums so paid.

Any Note may be transferred by the registered owner thereof by surrender of the Note at
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment
duly executed by the registered owner or his attorney duly authorized in writing. Upon such
transfer, the Chairperson and Secretary shall execute and deliver in the name of the transferee or
transferees a new Note or Notes of a like aggregate principal amount, series and maturity and the
Fiscal Agent shall record the name of each transferee in the registration book. No registration
shall be made to bearer. The Fiscal Agent shall cancel any Note surrendered for transfer.

The District shall cooperate in any such transfer, and the Chairperson and Secretary are
authorized to execute any new Note or Notes necessary to effect any such transfer.

Section 13. Record Date. The fifteenth day of each calendar month next preceding each
interest payment date shall be the record date for the Notes (the "Record Date"). Payment of
interest on the Notes on any interest payment date shall be made to the registered owners of the
Notes as they appear on the registration book of the District at the close of business on the
Record Date.
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- Section 14. Utilization of The Depository Trust Company Book-Entry-Only System. In
order to make the Notes eligible for the services provided by The Depository Trust Company,
New York, New York ("DTC"), the District agrees to the applicable provisions set forth in the
Blanket Issuer Letter of Representations previously executed on behalf of the District and on file
in the District office.

Section 15. Official Statement. The District Board hereby approves the Preliminary
Official Statement with respect to the Notes and deems the Preliminary Official Statement as
"final" as of its date for purposes of SEC Rule 15¢2-12 promulgated by the Securities and
Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule"). All
actions taken by officers of the District in connection with the preparation of such Preliminary
Official Statement and any addenda to it or Final Official Statement are hereby ratified and
approved. In connection with the Closing, the appropriate District official shall certify the
Preliminary Official Statement and any addenda or Final Official Statement. The Secretary shall
cause copies of the Preliminary Official Statement and any addenda or Final Official Statement
to be distributed to the Purchaser.

Section 16. Undertaking to Provide Continuing Disclosure. The District hereby
covenants and agrees, for the benefit of the owners of the Notes, to enter into a written
undertaking (the "Undertaking") if required by the Rule to provide continuing disclosure of
certain financial information and operating data and timely notices of the occurrence of certain
events in accordance with the Rule. The Undertaking shall be enforceable by the owners of the
Notes or by the Purchaser on behalf of such owners (provided that the rights of the owners and
the Purchaser to enforce the Undertaking shall be limited to a right to obtain specific
performance of the obligations thereunder and any failure by the District to comply with the
provisions of the Undertaking shall not be an event of default with respect to the Notes).

To the extent required under the Rule, the Secretary, or other officer of the District
charged with the responsibility for issuing the Notes, shall provide a Continuing Disclosure
Certificate for inclusion in the transcript of proceedings, setting forth the details and terms of the
District's Undertaking.

Section 17. Record Book. The Secretary shall provide and keep the transcript of
proceedings as a separate record book (the "Record Book") and shall record a full and correct
statement of every step or proceeding had or taken in the course of authorizing and issuing the
Notes in the Record Book.

Section 18. Bond Insurance. If the Purchaser determines to obtain municipal bond
insurance with respect to the Notes, the officers of the District are authorized to take all actions
necessary to obtain such municipal bond insurance. The Chairperson and Secretary are
authorized to agree to such additional provisions as the bond insurer may reasonably request and
which are acceptable to the Chairperson and Secretary including provisions regarding restrictions
on investment of Note proceeds, the payment procedure under the municipal bond insurance
policy, the rights of the bond insurer in the event of default and payment of the Notes by the
bond insurer and notices to be given to the bond insurer. In addition, any reference required by
the bond insurer to the municipal bond insurance policy shall be made in the form of Note
provided herein.
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Section 19. Conflicting Resolutions; Severability; Effective Date. All prior resolutions,
rules or other actions of the District Board or any parts thereof in conflict with the provisions
hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict. In the
event that any one or more provisions hereof shall for any reason be held to be illegal or invalid,
such illegality or invalidity shall not affect any other provisions hereof. The foregoing shall take
effect immediately upon adoption and approval in the manner provided by law.

Adopted, approved and recorded February 21, 2013.

Ram Bhatia
Chairperson
ATTEST:
Gary Olsen
Secretary . (SEAL)
-7-
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EXHIBIT A

Note Purchase Proposal

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution.

(See Attached)
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NOTE PURCHASE AGREEMENT
Februaty 21, 2013

Mz. Ram Bhatia, Chairperson

and Members of the District Boatd
Gateway Technical College District
3520 30th Avenue
Kenosha, WI 53144-1690

Dear Mr. Bhatia and Members of the District Board:

Robert W. Baird & Co. Incorporated (the “Underwriter”) hereby offets to enter into this Note Purchase Agreement (the
“Agreement”) with Gateway Technical College District (the “Issuer”) for the purchase by the Underwriter and sale by the
Issuer of all its $1,500,000.00 General Obligation Promissory Notes, Seties 2012-13E (the “Securities”), to be dated Apxil 1,
2013. This offer is made subject to acceptance by the Issuer on February 21, 2013. The Securities shall mature, bear interest
at the rates, have such terms and be payable at the times, all as set forth in Exhibit A attached hereto. The issuance and
terms of the Securities will be duly authorized and adopted by the Issuer by a resolution dated February 21, 2013 (the
“Resolution”).

Upon the terms and conditions and upon the basis of the representations herein set forth, the Underwriter hereby agrees to
putchase from the Issuer and the Issuer hereby agtees to sell to the Underwriter, all (but not less than all) the Securities, at a
price of $1,514,957.10 (tepresenting the principal amount of the Securities, plus original issue premium of $46,907.10, less
underwriter’s discount of $31,950.00), plus accrued interest, if any, from the dated date to the date of delivery. The
underwriter's discount will include $16,950.00 of costs of issuance to be paid by the underwriter on behalf of the issuer.

The closing shall occur on April 1, 2013, at a time to be determined, or on such other date mutually agreeable to the Issuer
and the Underwriter (the “Closing”). The Securities will be delivered as fully registered bonds, bearing proper CUSIP
numbers, and registered in the name of Cede & Co., as nominee of The Depository Trust Company, which will act as
securities depositoty for the Securities.

The Issuet confitms that the Preliminary Qfficial Statement (including any addenda or amendments thezeto) delivered to the
Underwriter was and hereby is “deemed final” as of its date by the Issuer for purposes of Rule 15¢2-12 under the Securities
Exchange Act of 1934 (the “Rule”), and the Issuer consented to its distribution and use by the Underwtiter prior to the date
heteof in connection with the public offeting and sale of the Securities.

The Securities are being purchased subject to satisfaction of the following conditions at Closing:

1. The Issucr agtees to take such action as necessary so that the Underwriter will be in receipt of a final Official Statement
(the “Official Statement”) within seven (7) business days after the date hereof and in sufficient time to accompany any
confirmation that requests payment from any customer, and in sufficient quantity to comply with paragraph (b)(4) of the
Rule and applicable rules of the Municipal Securities Rulemaking Board (the "MSRB"). The Issuer hereby authorizes
and approves the Official Statement and consents to the use and distribution of the Official Statement by the
Underwriter in connection with the public offering and sale of the Securities. At the time of ot psior to the Closing, the
Underwriter will file, or cause to be filed, the Official Statement with the MSRB.

2. If applicable, the current rating on the Securities or on the insurer of the Securities shall not have been lowered, put on
negative outlook, suspended or withdrawn by an applicable credit ratings agency.

3. Bond Counsel shall provide an unqualified approving opinion in form and substance satisfactory to the Underwriter.

4. The Issuer shall execute and deliver a written undertaking to provide ongoing disclosure for the benefit of holders of the
Securities as required by the Rule, subject to any applicable exemptions under the Rule.

5. The Issuer shall deliver true and complete copies of the Resolution authorizing the issuance and sale of the Securities,
which shall be in full force and effect.

6. The Issuer shall deliver one or more closing, compliance, tax and other certificates from its duly authorized
representatives as the Underwriter may reasonably request.
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7. None of the following has occurred or exists as of the Closing: () any development adversely affecting the legality of
the issuance, sale or delivery of the Securities or the tax treatment of interest to be received on the Securities; (b) any
outbreak or escalation of hostilities, a declaration of war by the United States, a national emergency or other national or
international calamity ot crisis materially affecting the financial markets of the United States; (c) a material disruption in
securities settlement, payment or clearance services affecting the Securities or a new restriction on transactions in
securities materially affecting the market for securities; (d) a general banking moratorium shall have been declared by
authorities having jurisdiction and be in force; (€) an event or circumstance that either makes untrue or incortect in any
materal respect any statement or information contained in the Official Statement or is not reflected in the Official
Statement but should be reflected thetein in order to make the statements contained therein not misleading in any
material respect.

8. The Issuer agrees to indemnify and hold harmless the Underwriter against any and all losses, claims, damages, expenses
ot Liabilities incurred by the Underwriter that atise out of or are based upon any untrue statement or alleged uatrue
statement of a material fact made in the Preliminary Official Statement or Official Statement ot which arise out of or are
based upon the omission or alleged omission to state in such connection a material fact required to be stated therein or
necessary in order to make the statements made therein not misleading in light of the circumstances under which they
are made. '

9. The Underwriter shall be responsible for paying all costs of issuance of the Securities.

The Issuer acknowledges and agrees that the purchase and sale of the Securities pursuant to this Agreement is an arm’s-
length commercial transaction between the Issuer and the Underwtiter, acting solely as a principal and not as a municipal
advisor, financial advisor or agent of the Issuer. The Underwriter has not assumed a financial advisoty responsibility in favor
of the Issuer with respect to the offering of the Securities or the process leading thereto (whether or not the Underwritet, or
any affiliate of the Underwriter, has advised o is currently advising the Issuer on other matters) or any other obligation to
the Issuer except the obligations expressly set forth in this Agreement, it being the Issuer’s understanding that a financial
advisory relationship shall not be deemed to exist when, in the course of acting as an underwriter, a broker, dealer or
municipal securities dealer, a person renders advice to an issuer, including advice with respect to the structure, timing, terms
and other similar matters concerning a new issue of municipal securities.

Unlike a municipal advisor or financial advisot, the Underwriter does not have a fiduciary duty to the Issucr under the
federal securities law and is, therefore, not required by federal law to act in the best interests of the Issuer without regard to
its own financial ot other interests. Although MSRB Rule G-17 requires an underwriter to deal fairly at all times with both
municipal issuers and investors, the Underwriter’s primary role is to purchase the Securities with a view to distribution and it
has financial and other interests that differ from those of the Issuer. The Underwriter has a duty to purchase the Securities
from the Issuer at a fair and reasonable price, but must balance that duty to sell the Securities to investors at prices that are
fair and reasonable. The Underwriter has reviewed the Official Statement for the Securities in accordance with, and as part
of, its responsibilities to investors under the federal securities laws, as applied to the facts and circumstances of the
transaction.

The Underwriter’s compensation in the form of a fee or discount from the public offering price is contingent on the closing
of the Offering. Such compensation that is contingent on the closing of 2 transaction or the size of a transaction presents a
conflict of interest because it may cause the Underwriter to recommend a transaction that is unnecessaty ot to recommend
that the transaction be larger than is necessary.
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ACCEPTED:

Gateway Technical College District

By:

Very truly yours,
ROBERT W. BAIRD & CO. INCORPORATED

L.

By:

John A. Mehan, Managing Director
Date: February 21, 2013

Ram Bhatia, Chairperson
Date: February 21, 2013

By:

Gary Olsen, Sécretary
Date: February 21, 2013

March 21,
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Exhibit A

Gateway Technical College District
§1,500,000 - Final Pricing

General Obligation Promissory Notes, Series 2012-13E
Dated/Settle: April 1, 2013 ; Callable: 4/1/21

Debt Service Schedule

Date Principal Coupon [nterest Total P+l Total
04012013 - - . . K
100012013 - - 15,812.50 15,812.50 15,812.50
04/01/2014 133.000.00 2.000% 15.812.50 150,812.50 -
1010152014 - - 14,462.50 14.462.50 163,275.00
04012015 140.000.00 2.000% 14,462.30 154,462,530 -
10:01:2013 - - 13,062.50 13,0682.50 18732500
04/01/2016 143,000.00 2.000% 13,062.50 158.,062.30 -
10:01/2016 - - 11,612.50 11,612.50 169,673.00
04:01°2017 143.000.00 2.000% 11,612.50 136,612.50 -
10:01:2017 - - 10,162.50 16,162.30 166,775.00
04012018 130,000.00 2.000% 10,162.50 160.162.30 -
10:01/2018 - - 8,662.50 8.662.30 168,825.00
04012018 150,000.00 2.000% 8.662.50 158,662.50 -
10:01:201% - - 7.162.530 7.162.50 165.825.00
04012020 135 000.00 2.600% 7.162.50 162,162,530 -
10¢012026 - - 5,612.50 3,612.3C 167,775.00
C£0120621 133,000.0C 2.000% 3,612.50 160,612.50 -
10:0G1:2021 - - 4,062.5C 4.062.5C 164.675.00
04:01:2022 160,000.60 2.300% 4.062.50 184 062,30 -
16:61:2022 , - - 2,062.30 , 2,062.50 166,123.00
04012023 16500000 2.3060% 2.062.3¢ 167.062.50 -
10/01:2023 - - - - 167.062.5¢

Total §1,500,000.00 - $185,350.00 §1,6858,350.00 -
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EXHIBIT B-1

Pricing Summary

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution.

(See Attached)
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$1,500,000 - Final Pricing
General Obligation Promissory Notes, Series 2012-13E
Dated/Settle: April 1, 2013 ; Callable: 4/1/21

Pricing Summary

Maturity  Type of Bond Coupon Yield  Maturity Value Price Dollar Price
04/01/2014  Serial Coupon 2.000% 0.350% 135,000.00 101.645% 137,220.75
04/01/2015  Serial Coupon 2.000% 0.500% 140,000.00 102.981% 144,173.40
04/01/2016  Serial Coupon 2.000% 0.680% 145,000.00 103.913% 150,673.85
04/01/2017  Serial Coupon 2.000% 0.850% 145,000.00 104.513% . 151,543.85
04/01/2018  Serial Coupon 2.000% 1.100% 150,000.00 104,366% 156,549.00
04/01/2019  Serial Coupon 2.000% 1.330% 150,000.00 103.851% 155,776.50
04/01/2020  Serial Coupon ~2,000% 1.580% 155,000.00 102.772% 159,296.60
04/01/2021  Serial Coupon 2.000% 1.790% 155,000.00 101.558% 157,414.90
04/01/2022  Serial Coupon 2.500% 2.020% 160,000.00 103.529% c 165,646.40
04/01/2023  Serial Coupon 2.500% 2.200% 165,000.00 102.189% c 168,611.85

Total - - - $1,500,000.00 - - $1,546,907.10

Bid Information

$1,500,000.00
46,907.10
$1,546,907.10

Par Amount of Bonds
Reoffering Premium or (Discount)
Gross Production

Total Underwriter's Discount (1.000%) $(15,000.00)
Less: Costs of Issuance Paid by Underwriter $(16,950.00)
Bid (100.997%) 1,514,957.10
Total Purchase Price $1,514,957.10
Bond Year Dollars $8,495.00
Average Life 5.663 Years

Average Coupon 2.1818717%

1.8062731%
1.7766813%

Net Interest Cost (NIC)
True Interest Cost (TIC)
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EXHIBIT B-2

Debt Service Schedule and Irrepealable Tax Levies

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution.

(See Attached)
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Gateway Technical College District
$1,500,000 - Final Pricing

General Obligation Promissory Notes, Series 2012-13E
Dated/Settle: April 1, 2013 ; Callable: 4/1/21

Debt Service Schedule
Date Principal Coupon Interest Total P+| Total
04/01/2013 - - - - -
10/01/2013 - - 15,812.50 15,812.50 15,812,50
04/01/2014 135,000.00 2.000% 15,812.50 150,812.50 -
10/01/2014 - - 14,462.50 14,462.50 165,275.00
04/01/2015 140,000.00 2.000% 14,462.50 154,462.50 -
10/01/2015 - - 13,062.50 13,062.50 167,525.00
04/01/2016 145,000,00 2.000% 13,062.50 158,062.50 -
10/01/2016 - - 11,612.50 11,612.50 169,675.00
04/01/2017 145,000.00 2.000% 11,612.50 156,612.50 -
10/01/2017 - - 10,162.50 10,162.50 166,775.00
04/01/2018 150,000.00 2.000% 10,162.50 160,162.50 -
10/01/2018 - - 8,662.50 8,662.50 168,825.00
04/01/2019 150,000.00 2.000% 8,662.50 158,662.50 -
10/01/2019 - - 7,162.50 7,162.50 165,825.00
04/01/2020 155,000.00 2.000% 7,162.50 162,162.50 -
10/01/2020 - - 5,612.50 5,612.50 167,775.00
04/01/2021 155,000.00 2.000% 5,612.50 160,612.50 -
10/01/2021 - - 4,062.50 4,062.50 164,675.00
04/01/2022 160,000.00 . 2.500% 4,062.50 164,062.50 -
10/01/2022 - - 2,062.50 2,062.50 166,125.00
04/01/2023 165,000.00 2,500% 2,062.50 167,062.50 -
10/01/2023 - - . - - 167,062.50
Total $1,500,000.00 - $185,350.00 $1,685,350.00 -
Yield Statistics
Bond Year Dollars $8,495.00
Average Life 5.663 Years

Average Coupon

Net Interest Cost (NIC)

True Interest Cost (TIC)

Bond Yield for Arbitrage Purposes
All Inclusive Cost (AIC)

IRS Form 8038

2.1818717%

1.8062731%
1.7766813%
1.5426472%
1,9880083%

Net Interest Cost
Weighted Average Maturity
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EXHIBIT C

(Form of Note)
UNITED STATES OF AMERICA .
REGISTERED STATE OF WISCONSIN DOLLARS
RACINE, KENOSHA AND WALWORTH COUNTIES
NO.R-__ GATEWAY TECHNICAL COLLEGE DISTRICT $

GENERAL OBLIGATION PROMISSORY NOTE, SERIES 2012-2013E

MATURITY DATE: ORIGINAL DATE OF ISSUE:  INTEREST RATE: CUSIP:
April 1, April 1, 2013 %

DEPOSITORY OR ITS NOMINEE NAME: CEDE & CO.
PRINCIPAL AMOUNT: THOUSAND DOLLARS

FOR VALUE RECEIVED, Gatew#¥hcil¥ ollege District, Racine, Kenosha and
Walworth Counties, Wisconsin (the !B N reby acknowledges itself to owe and promises
to pay to the Depository or its Nomi A (the "Depository") identified above (or to
registered assigns), on the maturity date identified above, the principal amount identified above,
and to pay interest thereon at the rate of interest per annum identified above, all subject to the
provisions set forth herein regarding redemption prior to maturity. Interest is payable
semi-annually on April 1 and October 1 of each year commencing on October 1, 2013 until the
aforesaid principal amount is paid in full. Both the principal of and interest on this Note are
payable to the registered owner in lawful money of the United States. Interest payable on any
interest payment date shall be paid by wire transfer to the Depository in whose name this Note is
registered on the Bond Register maintained by the Secretary or District Treasurer (the "Fiscal
Agent") or any successor thereto at the close of business on the 15th day of the calendar month
next preceding the semi-annual interest payment date (the "Record Date"). This Note is payable
as to principal upon presentation and surrender hereof at the office of the Fiscal Agent.

For the prompt payment of this Note together with interest hereon as aforesaid and for the
levy of taxes sufficient for that purpose, the full faith, credit and resources of the District are
hereby irrevocably pledged.
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This Note is one of an issue of Notes aggregating the principal amount of $1,500,000, all
of which are of like tenor, except as to denomination, interest rate, maturity date and redemption
provision, issued by the District pursuant to the provisions of Section 67.12(12), Wisconsin
Statutes, for public purposes including paying the cost of building remodeling and improvement
projects ($1,100,000) and site improvement projects, consisting of the S C Johnson iMet Center
parking lot in Sturtevant, Wisconsin ($400,000), all as authorized by resolutions of the District
Board duly adopted by said governing body at meetings held on January 14, 2013 and
February 21, 2013. Said resolutions are recorded in the official minutes of the District Board for
said dates.

The Notes maturing on April 1, 2022 and thereafter are subject to redemption prior to
maturity, at the option of the District, on April 1, 2021 or on any date thereafter. Said Notes are
redeemable as a whole or in part, and if in part, from maturities selected by the District and
within each maturity, by lot (as selected by the Depository), at the principal amount thereof, plus
accrued interest to the date of redemption.

In the event the Notes are redeemed prior to maturity, as long as the Notes are in
book-entry-only form, official notice of the redemptiongwill be given by mailing a notice by
registered or certified mail, overnight express dedx acsimile transmission, electronic
transmission or in any other manner requiggsih ository, to the Depository not less than
thirty (30) days nor more than sixty & @1 1o ti redemption date. If less than all of the
Notes of a maturity are to be called {§g redSf#ion, the Notes of such maturity to be redeemed
will be selected by lot. Such notice wiInclude but not be limited to the following: the
designation, date and maturities of the Notes called for redemption, CUSIP numbers, and the
date of redemption. Any notice provided as described herein shall be conclusively presumed to
have been duly given, whether or not the registered owner receives the notice. The Notes shall
cease to bear interest on the specified redemption date provided that federal or other immediately
available funds sufficient for such redemption are on deposit at the office of the Depository at
that time. Upon such deposit of funds for redemption the Notes shall no longer be deemed to be
outstanding.

It is hereby certified and recited that all conditions, things and acts required by law to
exist or to be done prior to and in connection with the issuance of this Note have been done, have
existed and have been performed in due form and time; that the aggregate indebtedness of the
District, including this Note and others issued simultaneously herewith, does not exceed any
limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual
irrepealable tax has been levied sufficient to pay this Note, together with the interest thereon,
when and as payable.

OB\19456167.1
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This Note is transferable only upon the books of the District kept for that purpose at the
office of the Fiscal Agent, only in the event that the Depository does not continue to act as
depository for the Notes, and the District appoints another depository, upon surrender of the Note
to the Fiscal Agent, by the registered owner in person or his duly authorized attorney, upon
surrender of this Note together with a written instrument of transfer (which may be endorsed
hereon) satisfactory to the Fiscal Agent duly executed by the registered owner or his duly
authorized attorney. . Thereupon a new fully registered Note in the same aggregate principal
amount shall be issued to the new depository in exchange therefor and upon the payment of a
charge sufficient to reimburse the District for any tax, fee or other governmental charge required
to be paid with respect to such registration. The Fiscal Agent shall not be obliged to make any
transfer of the Notes (i) after the Record Date, (ii) during the fifteen (15) calendar days preceding
the date of any publication of notice of any proposed redemption of the Notes, or (iii) with
respect to any particular Note, after such Note has been called for redemption. The Fiscal Agent
and District may treat and consider the Depository in whose name this Note is registered as the
absolute owner hereof for the purpose of receiving payment of, or on account of, the principal or
redemption price hereof and interest due hereon and for all other purposes whatsoever. The
Notes are issuable solely as negotiable, fully-registered Igbtes without coupons in the
denomination of $5,000 or any integral multiple {agtg
hereof to exercise any right hereunder shall
%kcreof or as a waiver of or acquiescence in any

No delay or omission on the pa
impair such right or be considered as a
default hereunder.

IN WITNESS WHEREOF, Gateway Technical College District, Racine, Kenosha and
Walworth Counties, Wisconsin, by its governing body, has caused this Note to be executed for it
and in its name by the manual or facsimile signatures of its duly qualified Chairperson and
Secretary; and to be sealed with its official or corporate seal, if any, all as of the original date of
issue specified above.

GATEWAY TECHNICAL COLLEGE DISTRICT,
RACINE, KENOSHA AND WALWORTH
COUNTIES, WISCONSIN

By:

Ram Bhatia
Chairperson
(SEAL)

By:

Gary Olsen
Secretary

0B\19456167.1
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

(Social Security or other Identifying Number of Assignee)

the within Note and all rights thereunder and hereby irrevocably constitutes and appoints
, Legal Representative, to transfer said Note on
the books kept for registration thereof, with full power of substitution in the premises.

Dated:

Signature Guaranteed:

(e.g. Bank, Trust Company
or Securities Firm)

NOTICE: This signature must correspond with the
name of the Depository or Nominee Name as it
appears upon the face of the within Note in every
particular, without alteration or enlargement or any
change whatever.

(Authorized Officer)

QB\19456167.1
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Mooby’s
INVESTORS SERVICE
New Issue: Moody's assigns Aaa rating to Gateway Technical College District's (W)
$1.5 million Promissory Notes, Series 2012-13E

Global Credit Research - 13 Feb 2013

Aaa rating applies to $50.7 million of post-sale GOULT debt

GATEWAY TECHNICAL COLLEGE DISTRICT, Wi
Community College Districts (Tax-backed)

Wi
Moody’s Rating
ISSUE RATING
General Obligation Promissory Notes, Series 2012-13E  Aaa
Sale Amount $1,500,000
Expected Sale Date 02/26/13
Rating Description General Obligation
Moody's Outlook
Opinion

NEW YORK, February 13, 2013 --Moody's Investors Service has assigned a Aaa rating to Gateway Technical
College District's (W) $1.5 million General Obligation Promissory Notes, Series 2012-13E. Moody's maintains the
Aaa rating on the district's outstanding general obligation debt, which totals $50.7 million post-sale.

SUMMARY RATINGS RATIONALE

The notes are secured by the district's general obligation unlimited tax pledge. Proceeds of the notes will finance
HVAC projects and the Breakwater Dining Room in the district's Racine campus as well as improvements at the
district's S C Johnson iMet Center parking lot. Assignment of the Aaa rating reflects the district's sizeable tax base
located between the cities of Milwaukee (general obligation rated Aa2/stable outlook) and Chicago (general
obligation rated Aa3/negative outlook); sound financial operations supported by healthy reserves, and an average
debt burden with rapid principal amortization.

STRENGTHS

- Large and diverse tax base located between Chicago and Milwaukee

- Presence of healthy General Fund reserves

- Strong fiscal policies, monitoring of programs, and long-range planning

CHALLENGES

- Revenue pressures resulting from state imposed levy freeze and reductions in state aid revenues
- Moderate declines in enrollment projected for fiscal 2013

DETAILED CREDIT DISCUSSION

LARGE TAX BASE BENEFITS FROM LOCATION BETWEEN MILWAUKEE AND CHICAGO

Gateway Technical College District is located in southeastern Wisconsin (general obligation rated Aa2/stable
outlook) and includes three campuses. The college's main campus is located in the city of Kenosha (general
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obligation rated Aa2/stable outlook) with additional campuses in the city of Racine and in rural Walworth County
(general obligation rated Aa1). The district includes all of Kenosha County (general obligation rated Aa1) and
Walworth County, and nearly ail of Racine County (general obligation rated Aa1 ). The college offers numerous
higher education and technical training programs. The local economy is diverse with health care and
manufacturing presences. District officials work with a program advisory group and review and retool programs
annually depending on local employer needs and demand. The district plans to expand its culinary, and various
manufacturing programs and also add a veterinary tech program.

While still sizeable, the district's $40 billion tax base has experienced three consecutive declines in valuation, of
4.2%, 2.4%, and 6.7% in the last three years due largely to depreciation in the tax base's residential sector. As a
result, the tax base has contracted at an annual rate of 2.2%. We expect the tax base to remain relatively stable,
despite recent declines in valuation, due to the availability of low cost land for development and the district's
favorable location in the Milwaukee-Chicago corridor. At 7.0% in October 2012, the unemployment rate in Racine
County tracked higher than the state and national rates of 5.7% and 7.5% during the same time period. According
to the American Community Survey, the county’s resident income profile roughly tracks the state and nation with
per capita income at 98.9% and 96.3% of the state and nation, respectively.

SOUND FINANCIAL OPERATIONS WITH HEALTHY RESERVES DESPITE STATE IMPOSED REVENUE
PRESSURES

We expect the district's financial operations to remain sound due to a history of conservative budgeting, stable
enrollment, and the presence of healthy General Fund reserves. Due to conservative budgeting assumptions, the
district has closed the last several fiscal years with operating surpluses in the General Fund. In fiscal 2011 the
General Fund balance increased by $1.5 million to $19.7 million, or a healthy 24.9% of General Fund revenues.
Management attributed the operating surplus to conservative budgeting and increased enroliment. The operating
surplus was net of a $1.2 million transfer to the district's Capital Projects Fund for future capital needs. The district
originally budgeted to use $780,000 in reserves for fiscal 2012; however, audited results reflect an operating
surplus and growth to the General Fund reserve of approximately $1.4 million. The operating surplus was due to
better than budgeted enrollment, overall expenditure reductions, and a $1 million transfer in from a special revenue
fund. The district has a General Fund balance policy to maintain reserves between 17% to 25% of operating
expenditures for cash flow purposes.

Due to the implementation of strict levy limits and a reduction in state aid, the district faced several challenges in
fiscal 2012. Property taxes are the largest source of revenue for the district and comprised 61.4% of General Fund
revenues in fiscal 2012. Historically, technical colleges in Wisconsin have had a statutory operating mill cap of 1.5
mills. Gateway Technical College has historically maintained significant margin under the statutory cap, most
recently levying 1.24 mills for operations in fiscal 2012. However, for fiscal years 2012 and 2013, property tax
revenues are essentially frozen at 2011 levels, although there is the possibility to increase the levy rate up to 1.5
mills to offset declines in assessed valuations. Due to the decline in valuation in 2012, management increased the
operating mill rate to 1.34 mills to offset the decline. The college's fiscal 2013 budget is balanced with no budgeted
use of General Fund reserves.

After property taxes, program fees and state aid are the largest sources of revenue and accounted for 22.0% and
7.8% of General Fund revenues in fiscal 2012, respectively. In fiscal 211, the state reduced the district's aid by
approximately 30% and is expected to remain flat going forward. Act 10, passed by the state legislature in 2011,
requires increased contributions to healthcare and the Wisconsin Retirement System (WRS) from staff, shifting
the burden from the district to employees. However, as the district's faculty contract did not expire until the end of
fiscal 2012, the district was not able to take advantage of the full shift in fiscal 2012. Notably, the district expects to
realize approximately $3 million of annual savings from faculty employee required contributions to the Wisconsin
Retirement System (WRS) beginning fiscal 2013, offsetting the reduction in state aid.

Program fees, or tuition, are set by the state, with a 4.5% increase allowable for fiscal 2013. While full-time
equivalent (FTE) enrollment, which drives tuition, program and material fees, had been growing at a strong
average annual rate of 5.4% between fiscal 2007 and 2012, officials report enroliment is down 7.0% from fiscal
2012 based on summer, fall, and spring enroliment figures. The district's president recently enacted an action plan
to address enroliment and work to reverse the decline in enrollment. Future credit reviews will focus on
management's ability to address declines in enrollment and the impact such declines may have on the district's
financial profile.

MANAGEABLE DEBT BURDEN WITH RAPID PRINCIPAL AMORTIZATION; FUTURE BORROWING PLANNED
PENDING VOTER APPROVAL
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We expect the district's debt burden to remain manageable due to the district's low level of direct debt and rapid
principal amortization. At 0.1% of full valuation, the district's direct debt burden matches the state median for
technical college districts. The district's overall debt burden, at 3.0% of full valuation, is slightly elevated due to
borrowing by overlapping entities. Principal amortization is rapid with all debt repaid within ten years. The district
expects to issue $1.0 million in additional bonds in the spring of 2013 for facility improvements, pending board
approval. In addition, in April of this year the district is seeking voter authorization to issue $49 million in general
obligation debt to support an expansion of the district's programming. All of the district's debt is fixed rate and the
district is not a party to any interest rate swap agreements.

WHAT COULD CHANGE THE RATING DOWN:

- Significant erosion of the district's tax base

- Material declines in the district's General Fund reserves and liquidity

KEY STATISTICS:

2010 Census district population: 195,408 (3.5% increase since 2000)

2012/2013 estimated enrollment: 5,800

2012 Full valuation: $40.0 billion

Racine County 2006-2010 per capita income: $26,321 (98.9% of state; 96.3% of US)
Racine County 2006-2010 Median household income: $53,855 (104.4% of state; 103.7% of US)
Fiscal 2012 General Fund balance: $21.2 million (26.6% of General Fund revenues)
Racine County unemployment rate (October 2012): 7.0% (state at 5.7%; US at 7.5%)
Direct debt burden: 0.1%

Overall debt burden: 3.0%

Principal amortization (10 years): 100%

Post-sale general obligation debt outstanding: $50.7 million

PRINCIPAL METHODOLOGY USED

The principal methodology used in this rating was General Obligation Bonds Issued by U.S. Local Governments
published in October 2009. Please see the Credit Policy page on www.moodys.com for a copy of this
methodology.

REGULATORY DISCLOSURES

For ratings issued on a program, series or category/class of debt, this announcement provides certain regulatory
disclosures in relation to each rating of a subsequently issued bond or note of the same series or category/class of
debt or pursuant to a program for which the ratings are derived exclusively from existing ratings in accordance with
Moody's rating practices. For ratings issued on a support provider, this announcement provides certain regulatory
disclosures in relation to the rating action on the support provider and in relation to each particular rating action for
securities that derive their credit ratings from the support provider's credit rating. For provisional ratings, this
announcement provides certain regulatory disclosures in relation to the provisional rating assigned, and in relation
to a definitive rating that may be assigned subsequent to the final issuance of the debt, in each case where the
transaction structure and terms have not changed prior to the assignment of the definitive rating in a manner that
would have affected the rating. For further information please see the ratings tab on the issuer/entity page for the
respective issuer on www.moodys.com.

Please see www.moodys.com for any updates on changes to the lead rating analyst and to the Moody's legal entity
that has issued the rating.

Please see the ratings tab on the issuer/entity page on www.moodys.com for additional regulatory disclosures for
each credit rating.
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© 2013 Moody's Investors Service, Inc. and/or its licensors and affiliates (collectively, "MOODY'S"). All rights reserved.

CREDIT RATINGS ISSUED BY MOODY'S INVESTORS SERVICE, INC. ("MIS") AND ITS AFFILIATES ARE
MOODY'S CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT
COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES, AND CREDIT RATINGS AND RESEARCH
PUBLICATIONS PUBLISHED BY MOODY'S ("MOODY'S PUBLICATIONS™) MAY INCLUDE MOODY'S CURRENT
OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT COMMITMENTS, OR DEBT OR
DEBT-LIKE SECURITIES. MOODY'S DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY MAY NOT MEET
ITS CONTRACTUAL, FINANCIAL OBLIGATIONS AS THEY COME DUE AND ANY ESTIMATED FINANCIAL LOSS
IN THE EVENT OF DEFAULT. CREDIT RATINGS DO NOT ADDRESS ANY OTHER RISK, INCLUDING BUT NOT
LIMITED TO: LIQUIDITY RISK, MARKET VALUE RISK, OR PRICE VOLATILITY. CREDIT RATINGS AND
MOODY'S OPINIONS INCLUDED IN MOODY'S PUBLICATIONS ARE NOT STATEMENTS OF CURRENT OR
HISTORICAL FACT. CREDIT RATINGS AND MOODY'S PUBLICATIONS DO NOT CONSTITUTE OR PROVIDE
INVESTMENT OR FINANCIAL ADVICE, AND CREDIT RATINGS AND MOODY'S PUBLICATIONS ARE NOT AND
DO NOT PROVIDE RECOMMENDATIONS TO PURCHASE, SELL, OR HOLD PARTICULAR SECURITIES.
NEITHER CREDIT RATINGS NOR MOODY'S PUBLICATIONS COMMENT ON THE SUITABILITY OF AN
INVESTMENT FOR ANY PARTICULAR INVESTOR. MOODY'S ISSUES ITS CREDIT RATINGS AND PUBLISHES
MOODY'S PUBLICATIONS WITH THE EXPECTATION AND UNDERSTANDING THAT EACH INVESTOR WILL
MAKE ITS OWN STUDY AND EVALUATION OF EACH SECURITY THAT IS UNDER CONSIDERATION FOR
PURCHASE, HOLDING, OR SALE.

ALL INFORMATION CONTAINED HEREIN IS PROTECTED BY LAW, INCLUDING BUT NOT LIMITED TO, COPYRIGHT
LAW, AND NONE OF SUCH INFORMATION MAY BE COPIED OR OTHERWISE REPRODUCED, REPACKAGED,
FURTHER TRANSMITTED, TRANSFERRED, DISSEMINATED, REDISTRIBUTED OR RESOLD, OR STORED FOR
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SUBSEQUENT USE FOR ANY SUCH PURPOSE, IN WHOLE OR IN PART, INANY FORM OR MANNER OR BY ANY
MEANS WHATSOEVER, BY ANY PERSON WITHOUT MOODY'S PRIOR WRITTEN CONSENT. All information
contained herein is obtained by MOODY'S from sources believed by it to be accurate and reliable. Because.of the
possibility of human or mechanical error as well as other factors, however, all information contained herein is provided
"AS IS" without warranty of any kind. MOODY'’S adopts all necessary measures so that the information it uses in
assigning a credit rating is of sufficient quality and from sources Moody's considers to be reliable, including, when
appropriate, independent third-party sources. However, MOODY'S is not an auditor and cannot in every instance
independently verify or validate information received in the rating process. Under no circumstances shall MOODY'S have
any liability to any person or entity for (a) any loss or damage in whole or in part caused by, resulting from, or relating to,
any error (negligent or otherwise) or other circumstance or contingency within or outside the control of MOODY'S or any
of its directors, officers, employees or agents in connection with the procurement, collection, compilation, analysis,
interpretation, communication, publication or delivery of any such information, or (b) any direct, indirect, special,
consequential, compensatory or incidental damages whatsoever (including without limitation, lost profits), even if
MOODY'S is advised in advance of the possibility of such damages, resulting from the use of or inability to use, any such
information. The ratings, financial reporting analysis, projections, and other observations, if any, constituting part of the
information contained herein are, and must be construed solely as, statements of opinion and not statements of fact or
recommendations to purchase, sell or hold any securities. Each user of the information contained herein must make its
own study and evaluation of each security it may consider purchasing, holding or selling. NO WARRANTY, EXPRESS
OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY
PARTICULAR PURPOSE OF ANY SUCH RATING OR OTHER OPINION OR INFORMATION IS GIVEN OR MADE BY
MOODY'S INANY FORM OR MANNER WHATSOEVER.

MIS, a wholly-owned credit rating agency subsidiary of Moody's Corporation ("MCQO"), hereby discloses that most issuers
of debt securities (including corporate and municipal bonds, debentures, notes and commercial paper) and preferred
stock rated by MIS have, prior to assignment of any rating, agreed to pay to MIS for appraisal and rating services
rendered by it fees ranging from $1,500 to approximately $2,500,000. MCO and MIS also maintain policies and
procedures to address the independence of MIS's ratings and rating processes. Information regarding certain affiliations
that may exist between directors of MCO and rated entities, and between entities who hold ratings from MIS and have
also publicly reported to the SEC an ownership interest in MCO of more than 5%, is posted annually at
www.moodys.com under the heading "Shareholder Relations — Corporate Governance — Director and Shareholder
Affiliation Policy."

For Australia only: Any publication into Australia of this document is pursuant to the Australian Financial Services License
of MOODY'S affiliate, Moody's Investors Service Pty Limited ABN 61 003 399 657AFSL 336969 and/or Moody's Analytics
Australia Pty Ltd ABN 94 105 136 972 AFSL 383569 (as applicable). This document is intended to be provided only to
"wholesale clients" within the meaning of section 761G of the Corporations Act 2001. By continuing to access this
document from within Australia, you represent to MOODY'S that you are, or are accessing the document as a
representative of, a "wholesale client" and that neither you nor the entity you represent will directly or indirectly
disseminate this document or its contents to "retail clients" within the meaning of section 761G of the Corporations Act
2001. MOODY'S credit rating is an opinion as to the creditworthiness of a debt obligation of the issuer, not on the equity
securities of the issuer or any form of security that is available to retail clients. It would be dangerous for retail clients to
make any investment decision based on MOODY'S credit rating. If in doubt you should contact your financial or other
professional adviser.
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V. CITIZEN COMMENTS
A. The Gateway Technical College District Board has established a limit of
thirty minutes for citizen comments. Individuals will be limited to three to
five minutes for their comments depending on the number of individuals
who wish to address the Board. Citizens wishing to address the Board are
to sign up prior to the meeting on the forms provided at the entrance to the
meeting room.
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VI.  Chairperson’s Report
A. 3rd Quarter Goals - Reminder
B. Meeting Evaluation
C. Board of Canvassers
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GATEWAY TECHNICAL COLLEGE DISTRICT BOARD

Roll Call
Action
Information

Discussion

CHAIRPERSON'’S REPORT
3" Quarter Goals Reminder

Governance Process: Policy 1.2 — Governing Philosophy
Board Liaison: Ram Bhatia
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GATEWAY TECHNICAL COLLEGE DISTRICT BOARD

Roll Call
Action
Information

Discussion

CHAIRPERSON’S REPORT
Meeting Evaluation

Governance Process: Policy 1.2 — Governing Philosophy
Board Liaison: Ram Bhatia
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GATEWAY TECHNICAL COLLEGE DISTRICT BOARD

Summary of Item:

Staff Liaison:

Roll Call
Action
Information
Discussion

| |

BOARD OF CANVASSERS

APRIL 2, 2013 REFERENDUM

The District Secretary and two other reputable citizens of the
District appointed by the Secretary constitute the District's
Board of Canvassers for the referendum election. Following
the referendum, the results of the referendum are canvassed
first by the municipal boards of canvassers and then by the
county boards of canvassers, which will send the results of
the canvass to the District. The District's Board of
Canvassers will meet in open session on April 15, 2013 at
the HERO Center, Burlington, WI, to officially determine the
results of the referendum. This meeting will be noticed
pursuant to the Open Meeting Law.

The Board of Canvassers for the April 2, 2013 referendum
include the following committee members:

Doug Baker, Kenosha County
Mark Zlevor, Racine County
Gary Olsen, Walworth County

Bryan Albrecht

Top766.docx 03/08/13
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VII. President’'s Report
A. Referendum Update (Z. Haywood and S. Skiba)
B. Student Service Survey (J. Thibodeau)
C. State Board Feedback
D. Guest Presentation — Grace Deluca, District and Racine Star
Ambassador
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GATEWAY TECHNICAL COLLEGE DISTRICT BOARD

Roll Call
Action
Information

Discussion

PRESIDENT'S REPORT
Referendum Update

Policy/Ends Statement: Policy 2.1
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GATEWAY TECHNICAL COLLEGE DISTRICT BOARD

Roll Call
Action
Information

Discussion

PRESIDENT'S REPORT
Student Service Survey

Policy/Ends Statement: Policy 2.1
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GATEWAY TECHNICAL COLLEGE DISTRICT BOARD

Roll Call
Action
Information

Discussion

PRESIDENT'S REPORT
State Board Feedback

Policy/Ends Statement: Policy 2.1
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GATEWAY TECHNICAL COLLEGE DISTRICT BOARD

Roll Call
Action
Information

Discussion

PRESIDENT'S REPORT
Guest Presentation
Grace Deluca, District and Racine Star Ambassador

Policy/Ends Statement: Policy 2.1
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VIIl. OPERATIONAL AGENDA
A. Action Agenda

1. Resolution F-2012-2013F.1: Resolution Authorizing the Issuance of
General Obligation Promissory Notes, Series F-2012-2013F in an Amount
of $1,000,000

2. RFP Recommendation
a) RFP 1403: Construction Management Services
b) RFP 1404: Owner’s Representative Services
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GATEWAY TECHNICAL COLLEGE DISTRICT BOARD

Roll Call
Action
Information
Discussion

]
|

RESOLUTION NO. F-2012-2013F.1
RESOLUTION AUTHORIZING THE ISSUANCE OF GENERAL
OBLIGATION PROMISSORY NOTES, SERIES F-2012-2013F

IN AN AMOUNT OF $1,000,000

Summary of Item: The Administration is recommending approval to issue
General Obligation Promissory Notes, Series F-2012-2013F;
in the principal amount of $1,000,000 for the public purpose
of financing building remodeling and improvement projects.
This borrowing is included in the 2012-13 budget. Upon
approval, appropriate legal notices will be published in the
official district newspapers.

Attachments: Resolution No. F-2012-2013F.1

Ends Statements and/or

Executive Limitations: Section 3 - Executive Limitations
Policy 3.5 - Financial Condition

Staff Liaison: Bane Thomey

ROLL CALL

Todd Battle o Jenny Trick o
Gary Olsen _ Pamela Zenner-Richards
Scott Pierce _ Roger Zacharias .
Leslie Scherrer Ram Bhatia

Neville Simpson

Top765.docx 03/13/13
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Resolution No. F-2012-2013F.1

RESOLUTION AUTHORIZING THE ISSUANCE OF $1,000,000
GENERAL OBLIGATION PROMISSORY NOTES, SERIES 2012-2013F, OF
GATEWAY TECHNICAL COLLEGE DISTRICT, WISCONSIN

WHEREAS, Gateway Technical College District, Wisconsin (the “District™) is
presently in need of $1,000,000 for the public purpose of financing building remodeling and
improvement projects; and

WHEREAS, the District Board deems it necessary and in the best interest of the
District to borrow the monies needed for such purpose through the issuance of general
obligation promissory notes pursuant to the provisions of Section 67.12(12), Wis. Stats.;

NOW, THEREFORE, BE IT:

RESOLVED, that the District shall issue general obligation promissory notes in the
amount of $1,000,000 for the public purpose of financing building remodeling and
improvement projects; and be it further

RESOLVED, THAT:

Section 1. Note Authorization. The District shall issue the general obligation
promissory notes authorized above in the aggregate principal amount of $1,000,000 and
designated “General Obligation Promissory Notes, Series 2012-2013F” (the “Notes™), the
proceeds of which shall be used for the purpose specified above.

Section 2. Notice to Electors. The District Secretary shall, within ten (10) days
hereafter, cause public notice of the adoption of this resolution to be given to the electors of
the District by publishing notice thereof in the Elkhorn Independent, Kenosha News and
Journal Times, the official District newspapers published and having general circulation in
the District, which newspapers are found and determined to be likely to give notice to the
electors, such notice to be in substantially the form set forth on Exhibit A hereto.
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Section 3. Official Statement. The District Secretary shall cause an Official
Statement to be prepared by Robert W. Baird & Co. Incorporated. The appropriate District
officials shall determine when the Official Statement is final for purposes of Securities and
Exchange Commission Rule 15¢2-12 and shall certify said Statement, such certification to
constitute full authorization of such Official Statement under this resolution.

Adopted this 21st day of March, 2013.

Ram Bhatia
Chairperson
Attest:
Gary Olsen
Secretary
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EXHIBIT A

NOTICE

TO THE ELECTORS OF:

Gateway Technical College
District, Wisconsin

NOTICE IS HEREBY GIVEN that the District Board of the above-named District, at a
meeting duly called and held on March 21, 2013, adopted pursuant to the provisions of Section
67.12(12) of the Wisconsin Statutes, a resolution providing that the sum of $1,000,000 be
borrowed through the issuance of general obligation promissory notes of the District for the public
purpose of financing building remodeling and improvement projects.

A copy of said resolution is on file in the District Office, 3520 30th Avenue, Kenosha,
Wisconsin, and is available for public inspection weekdays, except holidays, between the hours of
8:00 A.M. and 4:00 P.M.

The District Board need not submit said resolution to the electors for approval unless within
30 days after the publication of this Notice there is filed with the Secretary of the District Board a
petition meeting the standards set forth in Sec. 67.12(12)(e)5, Wis. Stats., requesting a referendum
thereon at a special election.

Dated March 21, 2013.

BY ORDER OF THE DISTRICT BOARD

District Secretary

March 21, 2013
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GATEWAY TECHNICAL COLLEGE DISTRICT BOARD

Roll Call
Action
Information
Discussion

x|

REQUEST FOR PROPOSAL NO. 1403

CONSTRUCTION MANAGEMENT SERVICES

Summary of ltem:

Funding Source:

Attachments:

Ends Statements
and/or Executive
Limitations:

Staff Liaison:

The College conducted a competitive selection process for
Construction Management Services for a three (3) year term,
with the option to renew for up to four (4) additional one-year
periods. Construction Management Services were requested
for all, or some, of the referendum projects, which are
dependent upon the success of the referendum. Request for
Proposals were sent to twenty-five (25) firms and a total of
eight (8) firms responded with a proposal. A committee was
formed to review the proposals and ranked Camosy, Riley,
and Scherrer as the top three (3) proposing firms.

After further review, discussion, and deliberation the
committee is recommending that, based on the
responsiveness to the RFP, current workload and project
experience, as well as previous relevant experience, the
awards be made as follows:

Public Safety and Training Center........................ Camosy
Kenosha Student Services Center............................ Riley
Elkhorn Campus Expansion and Renovation.......... Scherrer
Referendum

Letter of Recommendation for Award of Contract for
Construction Management Services

Section 3 — Executive Limitations,
Policy 3.5, Financial Condition

William R. Whyte

TOP 1403 Construction Management Services 03-2013
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Memo

To: Bryan Albrecht

From: Judy Braun

CC: M. Molinaro, L. Paruszkiewicz, J. Thielen, B. Thomey, B. Whyte

Date: March 1, 2013

Re: Recommendation for Award of Contract for Construction Management
Services

The College conducted a competitive selection process for Construction
Management Services for a three year term, with the option to renew for up to four
additional one-year periods. Construction Management Services were requested for
all, or some, of the referendum projects, dependent upon the success of the
referendum election. Request for Proposals (RFPs) were sent to twenty-five (25)
firms, and a total of eight (8) firms responded with a proposal.

A committee was formed to review the proposals and rank the firms according to the
following criteria:

Company description 20 points
Proposed project team 20 points
Qualifications of assigned staff 25 points
Contractor’s qualification statement/Bond rates 15 points
Similar project experience 30 points
Fee proposal 10 points
Responsiveness to RFP 5 points

The committee consisted of Mark Molinaro (Partners In Design Architects), Larry
Paruszkiewicz, John Thielen, Bane Thomey, Bill Whyte, and myself.

The committee reviewed all proposals and ranked Camosy, Riley and Scherrer as
the top three proposing firms, according to the above evaluation criteria. After further
review, discussion and deliberation, the committee is recommending that, based on
the responsiveness to the RFP, current workload and project experience, as well as
previous relevant experience, the awards be made as follows:

Public Safety and Training Center Camosy
Kenosha Student Services Center Riley
Elkhorn Campus Expansion and Renovation ~ Scherrer
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GATEWAY TECHNICAL COLLEGE DISTRICT BOARD

Roll Call
Action
Information
Discussion

|

N

REQUEST FOR PROPOSAL NO. 1404

OWNER’S REPRESENTATIVE SERVICES

Summary of ltem:

Funding Source:

Attachment(s):

Ends Statements
and/or Executive
Limitations:

Staff Liaison:

The College conducted a competitive selection process for
Owner’'s Representative Services for a three (3) year term
with the option to renew for up to four (4) additional one-year
periods. These services were requested for the Public
Safety and Training Center project and the Expansion and
Renovation of the Elkhorn Campus project which is
dependent upon a successful referendum election. Request
for Proposals (RFPs) were sent to twelve (12) firms, and a
total of five (5) firms responded with a proposal.

A committee was formed to review the proposals and rank
the firms based on a set criteria. The Committee is
recommending that the College negotiate and enter into a

contract with Absolute Construction Enterprise, Racine, WI,
for Owner’s Representative Services

Referendum

Recommendation Memo &
Tabulation of Proposals Received

Section 3 — Executive Limitations,
Policy 3.5, Financial Condition

William R. Whyte

TOP14040wner’s Representative Services03-2013

March 21, 2013
62




i TECHNICAL COLLEGE

Memo

To: Bryan Albrecht

From: Judy Braun

CC: M. Molinaro, L. Paruszkiewicz, S. Skiba, J. Thielen, B. Thomey, B. Whyte

Date: March 1, 2013

Re: Recommendation for Award of Contract for Owner's Representative
Services

The College conducted a competitive selection process for Owner's Representative
Services for a three year term, with the option to renew for up to four additional one-
year periods. Owner’s Representative Services were requested for the Public Safety
and Training Center, and for the Expansion and Renovation of the Elkhorn Campus,
dependent upon a successful referendum election. Request For Proposals (RFPs)
were sent to twelve (12) firms, and a total of five (5) firms responded with a proposal.

A committee was formed to review the proposals and rank the firms according to the
following criteria:

Cost 20%
Relevant experience and references 30%
Qualifications of assigned staff 25%
Methodology and approach 25%

The committee consisted of Mark Molinaro (Partners In Design Architects), Larry
Paruszkiewicz, Stephanie Sklba, John Thielen, Bane Thomey, Bill Whyte, and
myself.

The committee is recommending that the College negotiate and enter into a contract

with Absolute Construction Enterprise, Racine, WI, for Owner’'s Representative
services.

Attachment — Tabulation of Proposals Received
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VIIl. OPERATIONAL AGENDA
B. Consent Agenda
1. Finance
a) Financial Statement and Expenditures over $2,500
b) Cash and Investment Schedules
Personnel Report
Grant Awards
Contracts for Instructional Delivery
Advisory Committee Activity Report

akrowm
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GATEWAY TECHNICAL COLLEGE DISTRICT BOARD

Roll Call
Action _X
Information
Discussion

FINANCIAL STATEMENT AND EXPENDITURES OVER $2,500

Summary of Item: Summary of revenue and expenditures as of 2/28/13

Ends Statements and/or Executive Limitations
Section 3 - Executive Limitations
Policy 3.5 Financial Condition

Staff Liaison: Bane Thomey
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03/05/13

GATEWAY TECHNICAL COLLEGE

2012-13 SUMMARY OF REVENUE & EXPENDITURES AS OF 2/28/13

COMBINED FUNDS

REVENUE:
LOCAL GOVERNMENT
STATE AIDS
STATUTORY PROGRAM FEES
MATERIAL FEES
OTHER STUDENT FEES
INSTITUTIONAL
FEDERAL
OTHER RESOURCES

TOTAL REVENUE & OTHER RESOURCES

EXPENDITURES BY FUNCTION:
INSTRUCTIONAL
INSTRUCTIONAL RESOURCES
STUDENT SERVICES
GENERAL INSTITUTIONAL
PHYSICAL PLANT
AUXILIARY SERVICES
PUBLIC SERVICES

TOTAL EXPENDITURES

EXPENDITURES BY FUNDS:
GENERAL
SPECIAL REVENUE - OPERATIONAL
SPECIAL REVENUE - NON AIDABLE
CAPITAL PROJECTS
DEBT SERVICE
ENTERPRISE

TOTAL EXPENDITURES

2012-13
APPROVED
BUDGET

$ 59,436,000
9,001,464
18,371,000
920,000
3,035,000
9,413,900
46,341,216

12,000,000

$ 158,518,580

$ 61,807,936
1,352,000
61,260,086
10,975,998
23,538,000
600,000
359,560

_$ 150,803,580

$77,766,000
8,034,580
50,793,000
14,325,000
8,375,000
600,000

_$ 150,803,580

2012-13
WORKING
BUDGET

$ 59,436,000
9,001,464
18,371,000
920,000
3,035,000
10,113,900
46,341,216
12,000,000

2012-13
ACTUAL
TO DATE

$ 59,399,132
7,433,489
16,972,839
787,078
2,676,717
7,851,668
39,652,098
9,500,000

$ 159,218,580

$ 144,273,021

$ 62,507,936
1,352,000
61,260,086
10,975,998
23,538,000
600,000
359,560

$ 37,353,330
748,515
50,671,494
6,144,469
11,471,052
378,923
240,589

$ 160,593,580

$ 107,008,372

$78,466,000
8,034,580
50,793,000
14,325,000
8,375,000
600,000

$45,968,224
3,996,827
45,355,427
10,615,977
692,994
378,923

$ 160,593,580

$ 107,008,372
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PERCENT
INCURRED

99.94%
82.58%
92.39%
85.55%
88.19%
77.63%
85.57%
79.17%

90.61%

59.76%
55.36%
82.72%
55.98%
48.73%
63.15%
66.91%

66.63%

58.58%
49.75%
89.29%
74.11%

8.27%
63.15%

66.63%



03/05/13

GENERAL FUND

REVENUE:
LOCAL GOVERNMENT
STATE AIDS
STATUTORY PROGRAM FEES
MATERIAL FEES
OTHER STUDENT FEES
INSTITUTIONAL
FEDERAL REVENUE
OTHER RESOURCES

EXPENDITURES BY FUNCTION:

INSTRUCTIONAL
INSTRUCTIONAL RESOURCES
STUDENT SERVICES
GENERAL INSTITUTIONAL
PHYSICAL PLANT

GATEWAY TECHNICAL COLLEGE
2012-13 SUMMARY OF REVENUE & EXPENDITURES AS OF 2/28/13

2012-13 2012-13 2012-13
APPROVED WORKING ACTUAL
BUDGET BUDGET TO DATE
$ 48,830,000 $ 48,830,000 $ 48,793,132
5,265,000 5,265,000 4,784,692
18,371,000 18,371,000 16,972,839
920,000 920,000 787,078
1,845,000 1,845,000 1,612,908
2,530,000 3,230,000 1,689,324
5,000 5,000 1,446
$ 77,766,000 $ 78,466,000 $ 74,641,419
$ 51,953,000 $ 52,653,000 $ 31,205,238
1,302,000 1,302,000 738,894
9,008,000 9,008,000 4,775,958
7,840,000 7,840,000 4,773,128
7,663,000 7,663,000 4,475,006
$ 77,766,000 $ 78,466,000 $ 45,968,224
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PERCENT
INCURRED

99.92%
90.88%
92.39%
85.55%
87.42%
52.30%

95.13%

59.27%
56.75%
53.02%
60.88%
58.40%

58.58%



03/05/13
GATEWAY TECHNICAL COLLEGE
2012-13 SUMMARY OF REVENUE & EXPENDITURES AS OF 2/28/13

SPECIAL REVENUE -OPERATIONAL FUND 2012-13 2012-13 2012-13
APPROVED WORKING ACTUAL PERCENT
BUDGET BUDGET TO DATE INCURRED
REVENUE:
LOCAL GOVERNMENT $ 2,286,000 $ 2,286,000 2,286,000 100.00%
STATE AIDS 1,179,964 1,179,964 331,330 28.08%
INSTITUTIONAL 44,400 44,400 382,138 860.67%
FEDERAL 4,524,216 4,524,216 1,754,172 38.77%
$ 8,034,580 $ 8,034,580 4,753,640 59.16%
EXPENDITURES BY FUNCTION:
INSTRUCTIONAL $ 5,854,936 $ 5,854,936 2,993,515 51.13%
STUDENT SERVICES 1,388,086 1,388,086 570,415 41.09%
GENERAL INSTITUTIONAL 456,998 456,998 205,972 45.07%
PUBLIC SERVICES 334,560 334,560 226,925 67.83%
$ 8,034,580 $ 8,034,580 3,996,827 49.75%

March 21, 2013

69



03/05/13
GATEWAY TECHNICAL COLLEGE
2012-13 SUMMARY OF REVENUE & EXPENDITURES AS OF 2/28/13

SPECIAL REVENUE-NON AIDABLE FUND 2012-13 2012-13 2012-13

APPROVED WORKING ACTUAL

BUDGET BUDGET TO DATE

REVENUE:

STATE AIDS $ 2,536,500 $ 2,536,500 $ 2,317,467
OTHER STUDENT FEES 930,000 930,000 884,467
INSTITUTIONAL 5,519,500 5,519,500 4,179,178
FEDERAL 41,807,000 41,807,000 37,896,480
$ 50,793,000 $ 50,793,000 $ 45,277,592

EXPENDITURES BY FUNCTION:

STUDENT SERVICES $ 50,114,000 $ 50,114,000 $ 44,905,308
GENERAL INSTITUTIONAL 679,000 679,000 450,119
$ 50,793,000 $ 50,793,000 $ 45,355,427
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PERCENT
INCURRED

91.36%
95.10%
75.72%
90.65%

89.14%

89.61%
66.29%

89.29%
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GATEWAY TECHNICAL COLLEGE
2012-13 SUMMARY OF REVENUE & EXPENDITURES AS OF 2/28/13

CAPITAL PROJECTS FUND 2012-13 2012-13 2012-13
APPROVED WORKING ACTUAL PERCENT
BUDGET BUDGET TO DATE INCURRED
REVENUE:
LOCAL GOVERNMENT $ - $ - $ -
STATE AIDS 20,000 20,000 - 0.00%
INSTITUTIONAL 925,000 925,000 1,171,393 126.64%
FEDERAL 5,000 5,000 1,752 35.04%
OTHER RESOURCES 12,000,000 12,000,000 9,500,000 79.17%
$ 12,950,000 $ 12,950,000 $ 10,673,145 82.42%
EXPENDITURES BY FUNCTION:
INSTRUCTIONAL $ 4,000,000 $ 4,000,000 $ 3,154,577 78.86%
INSTRUCTIONAL - RESOURCES 50,000 50,000 9,621 19.24%
STUDENT SERVICES 750,000 750,000 419,813 55.98%
GENERAL INSTITUTIONAL 2,000,000 2,000,000 715,250 35.76%
PHYSICAL PLANT 7,500,000 7,500,000 6,303,052 84.04%
PUBLIC SERVICE 25,000 25,000 13,664 54.66%
$ 14,325,000 $ 14,325,000 $ 10,615,977 74.11%
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03/05/13

DEBT SERVICE FUND

REVENUE:

LOCAL GOVERNMENT
INSTITUTIONAL

EXPENDITURES BY FUNCTION:
PHYSICAL PLANT

GATEWAY TECHNICAL COLLEGE

2012-13 SUMMARY OF REVENUE & EXPENDITURES AS OF 2/28/13

2012-13 2012-13 2012-13
APPROVED WORKING ACTUAL
BUDGET BUDGET TO DATE
$ 8,275,000 $ 8,275,000 $ 8,275,000
100,000 100,000 160,165
$ 8,375,000 $ 8,375,000 $ 8,435,165
$ 8,375,000 $ 8,375,000 $ 692,994
$ 8,375,000 $ 8,375,000 $ 692,994

March 21,
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2013

PERCENT
INCURRED

100.00%
160.17%

100.72%

8.27%

8.27%
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GATEWAY TECHNICAL COLLEGE
2012-13 SUMMARY OF REVENUE & EXPENDITURES AS OF 2/28/13

ENTERPRISE FUND 2012-13 2012-13 2012-13
APPROVED WORKING ACTUAL PERCENT
BUDGET BUDGET TO DATE INCURRED
REVENUE:
LOCAL GOVERNMENT $ 45,000 $ 45,000 $ 45,000 100.00%
OTHER STUDENT FEES 260,000 260,000 179,342
INSTITUTIONAL 295,000 295,000 267,718 90.75%
FEDERAL - - -
$ 600,000 $ 600,000 $ 492,060 82.01%

EXPENDITURES BY FUNCTION:
AUXILIARY SERVICES $ 600,000 $ 600,000 $ 378,923 63.15%

$ 600,000 $ 600,000 $ 378,923 63.15%
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GATEWAY TECHNICAL COLLEGE DISTRICT BOARD

CASH AND INVESTMENT SCHEDULES

Summary of Item: Monthly cash and investment schedules

Ends Statements and/or Executive Limitations:
Section 3 - Executive Limitations
Policy 3.5 Financial Condition

Staff Liaison: Bane Thomey

March 21, 2013
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GATEWAY TECHNICAL COLLEGE

MONTHLY CASH RECONCILIATION

FOR THE MONTH ENDING JANUARY 31, 2013

Cash Balance December 31, 2012

PLUS:

Cash Receipts

LESS:

Disbursement:

Payroll 3,468,499.72
Accounts Payable 4,636,034.88

Cash Balance January 31, 2013

DISPOSITION OF FUNDS

Cash in Bank
Cash In Transit
Investments

Petty Cash

TOTAL: January 31, 2013

March 21, 2013
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$ 14,242,198.39

23,752,533.00

37,994,731.39

8,104,534.60

$ 29,890,196.79

$  (846,233.92)
31,892.64
30,700,138.07

4,400.00

$ 29,890,196.79
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INVESTMENT SCHEDULE

January 31, 2013

NAME DATE DATE OF INTEREST PRESENT

OF BANK/INST INVESTED MATURITY AMOUNT RATE STATUS

LOCAL GOV'T POOL Various Open $ 6,207,845 0.13 OPEN

WELLS FARGO Various Open $ 24,492,293 0.15 OPEN
TOTAL $ 30,700,138

March 21, 2013
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GATEWAY TECHNICAL COLLEGE DISTRICT BOARD

Roll Call

Action X
Information
Discussion

PERSONNEL REPORT

Summary of Item: Monthly Personnel Activity Report

Employment Approvals: New Hires

Promotion

Retirements

Termination

Employment Approvals: Casual, Non-Instructional

Ends Statements and/or Executive Limitations:
Section 3: Executive Limitations
Policy 3.3 - Compensation & Benefits

Staff Liaison: William Whyte

03/21/13
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PERSONNEL REPORT
March 2013

EMPLOYMENT APPROVAL: NEW HIRES

George Andrews lll, Cleaner, Facilities; Kenosha; Annual Salary: $28,017.60;
effective February 4, 2013

Tricia J. Andrews, Custodian, Facilities; Elkhorn; Annual Salary: $38,584.00;
effective February 20, 2013

Mary Harpe, Administrative Assistant, President’s Office; Kenosha; Annual Salary:
$44,000; effective February 25, 2013

Jason H. Kemp, Academic Advisor, Student Development; Burlington; Annual Salary
$62,000; effective February 11, 2013

Sarah M. Mueller, Library Technician, Library; Racine; Annual Salary: $43,638.40;
effective February 13, 2013

Diana Suares, Cleaner, Facilities; Racine; Annual Salary: $28,017.60; effective
February 15, 2013

Robert G. Williams, Mechanic, Facilities; Racine; Annual Salary $49,025.60;
effective February 25, 2013

PROMOTION:
Celeste Henken, Foundation & Alumni Relations Coordinator, Foundation; Kenosha;

Annual Salary: $54,246.40; previously Foundation Liaison; effective December 31,
2012

RETIREMENTS:

Ellen Ferentz, Instructor Adult High School, Development Education; Racine:
effective May 10, 2013

Linda Hilleshiem, Instructor Surgical Tech, Health Occupations; Kenosha; effective
August 26, 2013

Diane Ingalsbe, Instructor Academic Support Center, Development Education;
Racine; effective May 10, 2013

John L. Jansky, Instructor Psychology, General Studies; Elkhorn; effective May 10,
2013

Patsy Norman, Instructor-Child Care, Service Occupations; Racine; effective May 3,
2013

March 21, 2013
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Karen M. Severson, Instructor Nursing, Health Occupations; Kenosha; effective May
10, 2013

Charles D. Wasik, Instructor Automotive Tech, Manufacturing, Engineering &
Transportation; Racine; effective June 17, 2013

TERMINATION:

Aaron Hollow, Cleaner, Facilities; Kenosha; effective February 22, 2013

EMPLOYMENT APPROVALS: CASUALS, NON-INSTRUCTIONAL

Bates, Kiera Federal Work Study Madsen, D.
Jelinek, Ashley Federal Work Study O’Connell, B.
Smallwood-Rideaux, Phyllis Tutor O’Donnell, M.
Leberecht, Beth

Federal Work Study Summers, T.
Leberecht, Kelli
Shields, Jason EMS Teaching Assistant Simmons, T.
King, James
Brennfleck, Meghann Tutor Thompson, S.
Marshall, Tracy
Schmaling, Jamie
Short, Mark

Tutor Tutlewski, C.

Treffert, Heather

Vasquez, Ricardo
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GATEWAY TECHNICAL COLLEGE DISTRICT BOARD

Roll Call
Action
Information
Discussion

|k

GRANT AWARDS

Summary of ltem:

Attachments:

College Strategic Directions
and/or Executive Limitations:

Staff Liaison:

The college has been informed of two grant awards.
One is a Workforce Advancement Training grant that
was previously awarded and has now been revised.
Changes to the training plan in the grant were made at
the company’s request. The second grant is a small
grant which will offset the cost of a Test Writing
Workshop that will be hosted by Gateway and video-
streamed to the other WTCS colleges.

Grant Awards — March 2013

Wisconsin Statutes 38.14(4)

Section 3 - Executive Limitations
Policy 3.5 - Financial Condition

College Strategic Direction #5

Anne Whynott

March 21, 2013
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GATEWAY TECHNICAL COLLEGE DISTRICT BOARD

Roll Call
Action
Information
Discussion

CONTRACTS FOR INSTRUCTIONAL DELIVERY

Summary of Items: 1. 38.14 Contract reports for February 2013 over $500
lists all contracts for service of $500 or greater completed or
in progress for the time period of February 2013.

2. 38.14 Contract reports for February 2013 under $500 -

lists all contracts for service less than $500 completed or in
progress for the time period of February 2013.

Ends Statements and/or Executive Limitations:
Policy 4.4 College Strategic Directions/Ends Statements #1 and #3

Staff Liaison: Debbie Davidson
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GATEWAY TECHNICAL COLLEGE DISTRICT BOARD

Roll Call
Action
Information

Discussion

ADVISORY COMMITTEE ACTIVITY REPORT

Summary of Item: Approval of:
» New Members as of March 1, 2013
» 2012-13 Meeting Schedule as of March 1, 2013

Staff Liaison: John Thibodeau

March 21, 2013
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POLICY GOVERNANCE MONITORING REPORTS
A. Ends Statement Monitoring
1. End Statement #1 — Gateway provides academic programs and services
that meet the current and future postsecondary technical education needs
of our tri-community and assists in the preparation and transition of all
learners. (Z. Haywood)
B. Executive Limitations
1. 3.4 FY2013-14 Budget/Forecasting (B. Thomey)
C. Strategic Plan Monitoring — Vision 3.2.1
1. Strategic Direction #5 — Gateway will be valued as the community’s
college and a place of opportunity for all (S. Sklba)
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GATEWAY TECHNICAL COLLEGE DISTRICT BOARD

Roll Call _
Action X
Information
Discussion

POLICY GOVERNANCE MONITORING REPORTS
Ends Statement Monitoring
Ends Statement #1

Summary: Gateway provides academic programs and services that meet the current and
future postsecondary technical education needs of our tri-community and assists
in the preparation and transition of all learners.

Staff Liaison: Z. Haywood
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GATEWAY TECHNICAL COLLEGE DISTRICT BOARD

Roll Call
Action
Information
Discussion

|1

FISCAL YEAR 2013-14 BUDGET PROCESS UPDATE

Summary of Item: Administration will present the FY 2013-14 budget process
update.

A follow-up status report and preliminary budget will be
presented to the Board at their April 18, 2013 meeting.

Ends Statements and/or

Executive Limitations: Section 1 - Governance Process
College Budget Process 1.14
Section 3 - Executive Limitations
Budgeting/Forecasting Policy 3.4
Financial Condition 3.5

Staff Liaison: Bane Thomey

Top764.docx 03/01/13
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GATEWAY TECHNICAL COLLEGE DISTRICT BOARD

Roll Call

Action X
Information
Discussion

POLICY GOVERNANCE MONITORING REPORTS
Strategic Plan Monitoring
Vision 3.2.1
Strategic Direction #5

Summary of Item: Gateway will be valued as the community’s college and a place of
opportunity for all

Governance Policies:
Policy 2.3 — Monitoring College Effectiveness
Policy 3.1.6 — General Executive Constraint

Staff Liaison: S. Sklba
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X. BOARD MEMBER COMMUNITY REPORTS

March 21, 2013
113



GATEWAY TECHNICAL COLLEGE DISTRICT BOARD

Roll Call
Action
Information

Discussion

BOARD MEMBER COMMUNITY REPORTS

Summary: Board members will share recent contacts.

Governance Policy: Policy 1.5-Board Member Role
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Xl.

Next Meeting Date and Adjourn

A.

B.

Regular Meeting Date — Thursday, April 18, 2013, 8:00 a.m., Elkhorn
Campus

Adjourn - Following the regular meeting, the Gateway Technical
College District Board will meet in executive session pursuant to
Wisconsin Statutes 19.85(1)(c) to discuss personnel issues. The
Board reserves the right to reconvene in open session to take action
on items discussed in executive session.
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