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Dear District Taxpayer:                                           
 
We are pleased to present the following budget, which represents the financial plan 
for the operation of Gateway Technical College for fiscal year 2024.  The plan reflects 
the efforts of the Board of Trustees and staff to meet the needs of the College’s 
owners, the taxpayers of the District. 
  
Gateway’s FY2023-24 overall operating budgets for expenditures, which includes 
both General and Special Revenue Funds, is projected to be $99,938,327.  The 
General Fund, which accounts for the majority of programs and services, is projected 
to be $92,211,504, a 1.5% increase over the current year.  The expenditure budget 
for all funds is $154,507,517, a 0.50% decrease.    
 
The budget calls for a total tax levy of $40,549,094, which includes $24,820,094 for 
operations and $15,729,000 for debt retirement.  The total levy will increase 4.78%.  
With the current market in our service district, we anticipate a 5% increase in district 
wide property values.  Therefore, the tax rate assessed against a taxpayer’s property 
will decrease 0.21%. 
 
Gateway offers 81 associate degree and technical diploma programs, preparing 
students for careers in business, manufacturing, healthcare and service 
occupations.  In 2022, the college graduated 1,999 students. Gateway continues to 
modify and expand its offerings to meet the community’s need for skilled workers. 
 
Gateway Technical College graduates bring skills that improve the productivity and 
effectiveness of area employers and contribute to their communities through their 
work, volunteerism, and becoming taxpaying citizens.  Each year a survey is 
conducted of our graduates to determine the effectiveness of the education and 
support we provide. The response rate to the study is normally in the 75-80% range. 
The average salary of 2022 graduates is $54,863 and 91% of our graduates in the 
labor market are employed.  Approximately 70% of graduates are employed in the 
Gateway district. 
 
Gateway continues to provide leadership for -- and impact -- the economy of our 
region, as a 2022 survey illustrates. It indicated the college and its students yielded 
a $554 million economic impact to the Gateway District economy, and one of every 
28 jobs is supported by the activities of the college and its students. The investments 
by our stakeholders are critical to our college's ability to continue to do our part to 
keep the economic engine running and to remain current with the changing needs of 
employers. Our constant endeavor will be to align resources to programs that meet 
the needs of our students, employers and communities. On behalf of our board, 
administration, faculty and professional staff, thank you for your confidence and 
support. 
 
Sincerely,  
	
	 	
	
Rebecca Matoska Mentink   Ritu Raju, Ph.D. 
Chairperson, Board of Trustees  President and Chief Executive Officer 
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Cross-functional teams lead each of the strategic directions, including the development of 
action plans for each goal that are tied to budget planning. 
 The FY2023-24 Budget is a result of a shared vision of how Gateway can best serve our 
communities’ changing needs.  The following sections outline many of the major initiatives 
included in FY2023-24 Budget.     
 

Academic and Campus Affairs  
 
Programming 
Gateway continues to meet the education and training needs of Southeastern Wisconsin by 
offering Associate Degree, Technical Diploma, English Language Learner (ELL), High School 
Equivalency Diploma (HSED), Certificate of General Educational Development (GED) and 
Adult Basic Education (ABE), programs.  Constant monitoring of community needs mandates 
that we upgrade programs, discontinue programs and add new programs on an annual basis.  
The most recent new programs and services include: 

● In fall 2023, we will begin offering an associate of applied science degree in Human 
Resources. 

● Our Associate of Science program will have two career pathway options starting this 
year: Science, Technology and Mathematics and Pre-Engineering. 

● As a result of our Academic Program Portfolio planning project, we will begin offering 
our Refrigeration, Heating, Ventilation and Air Conditioning diploma on the Elkhorn 
campus in 2024. 

 
Grant Activity 
Grants support a wide variety of programs and services at Gateway.  Through grant funding, 
the college is able to offer Adult Basic Education (basic literacy; GED and high school 
equivalency diploma instruction; and English Language Learner instruction) at no cost to 
students other than fees for books and some tests.  Grants also allow the college to support 
and retain students, implement new programs, and expand existing programs as needs arise.   
For example, we recently received state funding to implement a new retention initiative for men 
of color, establish a new Human Resources Associate Degree program, and expand the 
Building Trades-Carpentry program. 
 

Talent and Culture 
Gateway Technical College aspires to foster a sense of community and promote diversity and 
inclusivity.  In a competitive employee market, our Talent and Culture division is creatively 
collaborating with non-traditional recruitment sources; sharing our position opportunities on 
niche and targeting job boards, direct recruitment outreach, and leveraging business networks.  
These non-traditional methods broaden our pool of eligible candidates. Talent and Culture 
division rolled out additional workplace flexibility, work from home options, to help retain our 
current workforce and to meet market trends.  
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EQUALIZED TOTAL PERCENT
FISCAL YEAR VALUATION OPERATIONAL (2DEBT SERVICE MILL RATE INCR (DECR)

2014-15 $37,360,066,597 0.51335 0.25696 0.77031 -52.88%
2015-16 $38,022,995,861 0.52358 0.27131 0.79489 3.19%
2016-17 $39,366,010,570 0.52132 0.28149 0.80281 1.00%
2017-18 $40,911,627,308 0.52039 0.29148 0.81187 1.13%
2018-19 $43,241,826,839 0.50793 0.29640 0.80433 -0.93%
2019-20 $46,065,079,144 0.49909 0.29903 0.79812 -0.77%
2020-21 $49,116,024,050 0.49718 0.30153 0.79871 0.07%
2021-22 $52,871,125,942 0.44218 0.27926 0.72144 -9.67%
2022-23 $60,706,724,116 0.38744 0.25007 0.63751 -11.63%

2023-24 (1) $63,742,060,322 0.38938 0.24676 0.63614 -0.21%

TAX ON A
TOTAL PERCENT PROPERTY PERCENT $200,000

FISCAL YEAR EXPENDITURES (3) INCR (DECR)   TAX LEVY  INCR (DECR)    HOUSE  

2014-15 $144,940,195 -0.58% $28,778,925 -52.07% $154.06
2015-16 $141,106,171 -2.65% $30,224,031 5.02% $158.98
2016-17 $137,434,468 -2.60% $31,603,276 4.56% $160.56
2017-18 $143,110,569 4.13% $33,214,919 5.10% $162.37
2018-19 $149,016,883 4.13% $34,780,642 4.71% $160.87
2019-20 $145,674,131 -2.24% $36,765,641 5.71% $159.62
2020-21 $146,231,702 0.38% $39,229,438 6.70% $159.74
2021-22 $155,199,643 6.13% $38,143,376 -2.77% $144.29
2022-23 $148,840,250 -4.10% $38,701,094 1.46% $127.50
2023-24 $154,507,517 3.81% $40,549,094 4.78% $127.23

Special Special
Revenue Revenue Capital Debt

General Operational Non Aidable  Projects Service Proprietary
Fund Fund Fund Fund Fund Funds Total  

Tax Levy 21,727,194                       2,000,000$      -$                     -$                       16,776,900$       45,000$               40,549,094$       
Other Budgeted Revenues 68,484,310                       5,726,823        23,581,000           350,000                  25,000                526,500               98,693,633         
Subtotal 90,211,504                       7,726,823        23,581,000           350,000                  16,801,900         571,500               139,242,727       
Budgeted Expenditures 92,211,504                       7,726,823        23,581,000           13,350,000             17,066,690         571,500               154,507,517       
Excess of Revenues Over Expenditures (2,000,000)                        -                   -                       (13,000,000)            (264,790)             -                      (15,264,790)        
Operating Transfers -                                   -                   -                       -                         -                     -                      -                     
Proceeds from Debt -                                   -                   -                       13,000,000             620,000              -                      13,620,000         
Estimated Fund Balance 7/1/23 33,331,919                       2,667,407        1,697,620             3,504,374               4,155,578           952,553               46,309,451         
Estimated Fund Balance 6/30/24 31,331,919$                     2,667,407$      1,697,620$           3,504,374$             4,510,788$         952,553$             44,664,661$       

(1)  Equalized valuation is projected to increase 5% fiscal year 2023-24.
(2)  Until fiscal year 2013-14 the Operational Mill rate may not exceed 1.500 per s. 38.16 of the Wisconsin Statutes.
(3)  Fiscal years 2021-22 represent actual amounts; 2022-23 is projected; and 2023-24 is in the proposed budget.

BUDGET/FUND BALANCE SUMMARY - ALL FUNDS

MILL RATES

Gateway Technical College

FISCAL YEAR JULY 1, 2023 - JUNE 30, 2024

A public hearing on the proposed fiscal year 2023-24 budget for the Gateway Technical College District will be held Tuesday, May 9, 2023 at 7:00p.m., Quad Rooms R102/R104, 
Racine Building, Racine Campus, Gateway Technical College, 1001 South Main Street, Racine, Wisconsin, 53403.  A detailed budget is available for public inspection at the 
Administration Center, Kenosha Campus, 3520 30th Avenue, Kenosha WI 53144-1690, Monday through Friday between the hours of 8:00 a.m. and 4:00 p.m.

PROPERTY TAX HISTORY and EXPENDITURE SURVEY

BUDGET SUMMARY
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2022-23 2022-23
2021-22 ADOPTED MODIFIED 2022-23 2023-24

ACTUAL (4) BUDGET BUDGET ESTIMATE (5) BUDGET
REVENUES
Local Government 20,342,279$          20,416,663$          20,486,094$          20,957,342$          21,727,194$          
State Aids 42,605,522 43,763,297 43,798,163 43,358,509 44,891,163
Program Fees 13,069,905 14,306,572 14,306,572 13,341,325 13,584,598
Material Fees 697,734 727,750 727,750 729,816 725,211
Other Student Fees 1,489,224 1,603,961 1,603,961 1,532,568 1,547,870
Institutional 7,223,398 6,788,646 6,788,646 7,065,382 7,705,468
Federal 14,625 30,000 30,000 13,333 30,000
TOTAL REVENUE 85,442,687 87,636,889 87,741,186 86,998,275 90,211,504

EXPENDITURES
Instruction 57,853,265 60,474,108 60,501,108 59,568,223 61,622,646
Instructional Resources 1,119,353 1,162,935 1,162,935 1,075,181 1,191,134
Student Services 10,737,670 12,572,500 12,572,500 11,804,187 13,114,764
General Institutional 8,050,942 9,002,035 9,079,332 8,592,156 8,873,312
Physical Plant 7,660,094 7,550,311 7,550,311 7,289,731 7,409,648
Public Service -                        -                        -                        -                        -                        
TOTAL EXPENDITURES 85,421,324 90,761,889 90,866,186 88,329,478 92,211,504

NET REVENUE (EXPENDITURES) 21,363 (3,125,000)            (3,125,000)            (1,331,203)            (2,000,000)            

OTHER SOURCES (USES)
Leases Issued 23,245 -                        -                        -                        -                        
Operating Transfers In (Out) -                        2,125,000              2,125,000              2,125,000              -                        
TOTAL RESOURCES (USES) 44,608 (1,000,000)            (1,000,000)            793,797                (2,000,000)            

TRANSFERS TO (FROM) FUND BALANCE
  Designated for Operations 2,406,981              (1,000,000)            (1,000,000)            793,797                (2,000,000)            
TOTAL TRANSFERS TO (FROM) FUND BALANC 2,406,981              (1,000,000)            (1,000,000)            793,797                (2,000,000)            

Beginning Fund Balance 30,131,141 32,538,122 32,538,122 32,538,122 33,331,919
Ending Fund Balance 32,538,122$          31,538,122$          31,538,122$          33,331,919$          31,331,919$          

2022-23 2022-23
ALL GATEWAY FUNDS 2021-22 ADOPTED MODIFIED 2022-23 2023-24

ACTUAL (4) BUDGET BUDGET ESTIMATE (5) BUDGET
EXPENDITURES BY FUND % Chng (6)

General Fund 85,421,324$          90,761,889$          90,866,186$          88,329,478$          92,211,504$          1.5%
Special Revenue - Operational Fund 7,959,759 8,982,826 8,982,826 8,982,826 7,726,823 -14.0%
Special Revenue - Non Aidable Fund 27,240,450 24,634,000 24,634,000 20,869,500 23,581,000 -4.3%
Capital Projects Fund 17,840,455 13,350,000 13,350,000 13,350,000 13,350,000 0.0%
Debt Service Fund 16,196,481 16,788,446 16,788,446 16,788,446 17,066,690 1.7%
Enterprise Fund 541,174                 625,000                625,000                520,000                571,500                -8.6%
TOTAL EXPENDITURES BY FUND 155,199,643 155,142,161 155,246,458 148,840,250 154,507,517 -0.5%

REVENUES BY FUND
General Fund 85,442,687 87,636,889 87,741,186 86,998,275 90,211,504 2.8%
Special Revenue - Operational Fund 9,132,202 11,107,826 11,107,826 11,107,826 7,726,823 -30.4%
Special Revenue - Non Aidable Fund 27,597,284 24,634,000 24,634,000 21,184,000 23,581,000 -4.3%
Capital Projects Fund 3,296,847 350,000 350,000 350,000 350,000 0.0%
Debt Service Fund 15,764,969 16,175,000 16,175,000 16,215,000 16,801,900 3.9%
Enterprise Fund 444,230                 625,000                625,000                520,000                571,500                -8.6%
TOTAL REVENUE BY FUND 141,678,219$        140,528,715$        140,633,012$        136,375,101$        139,242,727$        -1.0%

(4)   Actual is presented on a budgetary basis.
(5)   Estimate is based upon 9 months actual and 3 months estimate.
(6)   (2023-2024 budget - 2022-2023 budget) / 2022-2023 budget.

FISCAL YEAR JULY 1, 2023 - JUNE 30, 2024
BUDGET SUMMARY - GENERAL FUND

Gateway Technical College
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2022-23 2022-23
2021-22 ADOPTED MODIFIED 2022-23 2023-24
ACTUAL* BUDGET BUDGET ESTIMATE** BUDGET

REVENUES
  Local Government 20,342,279$     20,416,663$    20,486,094$     20,957,342$   21,727,194$     
  State Aids 42,483,118       43,640,928      43,660,562       43,220,908     44,753,562       
  Other State Aids 122,404            122,369           137,601            137,601          137,601            
  Program Fees 13,069,905       14,306,572      14,306,572       13,341,325     13,584,598       
  Material Fees 697,734            727,750           727,750            729,816          725,211            
  Other Student Fees 1,489,224         1,603,961        1,603,961         1,532,568       1,547,870         
  Federal 14,625              30,000             30,000              13,333            30,000              
  Institutional 7,223,398         6,788,646        6,788,646         7,065,382       7,705,468         

TOTAL REVENUE 85,442,687       87,636,889      87,741,186       86,998,275     90,211,504       

EXPENDITURES
  Instruction 57,853,265       60,474,108      60,501,108       59,568,223     61,622,646       
  Instructional Resources 1,119,353         1,162,935        1,162,935         1,075,181       1,191,134         
  Student Services 10,737,670       12,572,500      12,572,500       11,804,187     13,114,764       
  General Institutional 8,050,942         9,002,035        9,079,332         8,592,156       8,873,312         
  Physical Plant 7,660,094         7,550,311        7,550,311         7,289,731       7,409,648         

TOTAL EXPENDITURES 85,421,324       90,761,889      90,866,186       88,329,478     92,211,504       

Net Revenue (Expenditures) 21,363              (3,125,000)       (3,125,000)        (1,331,203)      (2,000,000)        

OTHER SOURCES (USES)
  Operating Transfer In (Out) 2,385,618         2,125,000        2,125,000         2,125,000       -                   

TOTAL RESOURCES (USES) 2,406,981         (1,000,000)       (1,000,000)        793,797          (2,000,000)        

TRANSFERS TO (FROM) FUND BALANCE
  Designated for Operations 2,406,981         (1,000,000)       (1,000,000)        793,797          (2,000,000)        
TOTAL TRANSFERS TO (FROM) FUND BALANCE 2,406,981         (1,000,000)       (1,000,000)        793,797          (2,000,000)        

Beginning Fund Balance 30,131,141       32,538,122      32,538,122       32,538,122     33,331,919       
Ending Fund Balance 32,538,122$     31,538,122$    31,538,122$     33,331,919$   31,331,919$     

The General Fund is used to account for all financial activities except those required to be accounted for in
another fund.

*  Actual is represented on a budgetary basis.
** Estimate is based upon 9 months actual and 3 months estimate.

GENERAL FUND
2023-24 BUDGETARY STATEMENT OF

RESOURCES, USES AND CHANGES IN FUND BALANCE

Gateway Technical College
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2022-23 2022-23
2021-22 ADOPTED MODIFIED 2022-23 2023-24
ACTUAL* BUDGET BUDGET ESTIMATE** BUDGET

REVENUES
  Local Government - Tax Levy 2,049,205$    2,000,000$    2,000,000$    2,000,000$      2,000,000$    
  State 1,371,087      1,967,293      1,967,293      1,967,293        1,267,888      
  Federal 5,298,246      7,058,033      7,058,033      7,058,033        4,366,517      
  Institutional 413,664         82,500          82,500           82,500            92,418          

TOTAL REVENUE 9,132,202      11,107,826    11,107,826    11,107,826      7,726,823      

EXPENDITURES
  Instruction 3,723,536      6,055,169      6,055,169      6,055,169        4,319,838      
  Student Services 2,282,166      2,061,106      2,061,106      2,061,106        1,941,866      
  General Institutional 1,298,293      476,051        476,051         476,051           1,057,201      
  Physical Plant 252,372         -                   -                    -                      -                   
  Public Service 403,392         390,500        390,500         390,500           407,918        

TOTAL EXPENDITURES 7,959,759      8,982,826      8,982,826      8,982,826        7,726,823      

Net Revenue (Expenditures) 1,172,443      2,125,000      2,125,000      2,125,000        -               

OTHER SOURCES (USES)
  Operating Transfer In (Out) (2,385,618)     (2,125,000)    (2,125,000)     (2,125,000)       

TOTAL RESOURCES (USES) (1,213,175)     -               -                -                  -                   

TRANSFERS TO (FROM) FUND BALANCE
  Reserve for Operations (1,213,175)     -               

TOTAL TRANSFERS TO (FROM) FUND BALANCE (1,213,175)     -               -                -                  -                   

Beginning Fund Balance 3,880,582      2,667,407      2,667,407      2,667,407        2,667,407      
Ending Fund Balance 2,667,407$    2,667,407$    2,667,407$    2,667,407$      2,667,407$    

The Special Revenue - Operational Fund is used to account for the proceeds and related financial activity of specific
revenue sources that are legally restricted to specific purpose other than expendable trusts or major capital projects.

*  Actual is represented on a budgetary basis.
** Estimate is based upon 9 months actual and 3 months estimate.

SPECIAL REVENUE - OPERATIONAL FUND
2023-24 BUDGETARY STATEMENT OF

RESOURCES, USES AND CHANGES IN FUND BALANCE

Gateway Technical College

37



2022-23 2022-23
2021-22 ADOPTED MODIFIED 2022-23 2023-24
ACTUAL* BUDGET BUDGET ESTIMATE** BUDGET

REVENUES
  State Aids 1,604,091$        1,879,000$        1,879,000$        2,227,000$   2,254,000$   
  Other Student Fees 796,524             812,000             812,000             849,000       831,900       
  Institutional 1,523,291          2,403,000          2,403,000          1,556,000     1,963,600     
  Federal 23,673,378        19,540,000        19,540,000        16,552,000   18,531,500   

TOTAL REVENUE 27,597,284        24,634,000        24,634,000        21,184,000   23,581,000   

EXPENDITURES
  Student Services 27,232,830        24,623,500        24,623,500        20,859,000   23,564,000   
  General Institutional 7,620                 10,500               10,500               10,500         17,000         

TOTAL EXPENDITURES 27,240,450        24,634,000        24,634,000        20,869,500   23,581,000   

Net Revenue (Expenditures) 356,834             -                    -                    314,500       -               

TRANSFERS TO (FROM) FUND BALANCE
  Reserve for Student Organizations 356,834             -                    -                    314,500       -               

TOTAL TRANSFERS TO (FROM) FUND BALANCE 356,834             -                    -                    314,500       -               

Beginning Fund Balance 1,026,286          1,383,120          1,383,120          1,383,120     1,697,620     
Ending Fund Balance 1,383,120$        1,383,120$        1,383,120$        1,697,620$   1,697,620$   

Special Revenue - Non Aidable Funds are used to account for assets held by a district in a trustee capacity
or as an agent for individuals, private organizations, other governmental units or other funds.

*  Actual is represented on a budgetary basis.
** Estimate is based upon 9 months actual and 3 months estimate.

RESOURCES, USES AND CHANGES IN FUND BALANCE

SPECIAL REVENUE - NON AIDABLE  FUND
2023-24 BUDGETARY STATEMENT OF

Gateway Technical College
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2022-23 2022-23
2021-22 ADOPTED MODIFIED 2022-23 2023-24
ACTUAL* BUDGET BUDGET ESTIMATE** BUDGET

REVENUES
  State 133,061$       200,000$       200,000$       200,000$        75,000$           
  Federal 3,046,717      -                    -                    -                     75,000             
  Institutional 117,069         150,000         150,000         150,000          200,000           

TOTAL REVENUE 3,296,847      350,000         350,000         350,000          350,000           

EXPENDITURES
  Instruction 5,405,993      2,645,000      2,645,000       2,645,000        2,163,000        
  Instructional Resources -                    15,000           15,000           15,000            15,000             
  Student Services 36,889           10,000           10,000           10,000            10,000             
  General Institutional 3,350,956      2,455,000      2,455,000       2,455,000        3,000,000        
  Physical Plant 9,046,617      8,200,000      8,200,000       8,200,000        8,150,000        
  Public Service -                    25,000           25,000           25,000            12,000             

TOTAL EXPENDITURES 17,840,455    13,350,000    13,350,000     13,350,000      13,350,000      

Net Revenue (Expenditures) (14,543,608)   (13,000,000)   (13,000,000)    (13,000,000)    (13,000,000)     

OTHER SOURCES (USES)
  Proceeds from Debt 15,000,000    13,000,000    13,000,000     13,000,000      13,000,000      
  Leases Issued 23,245           -                    -                    -                     -                      

TOTAL RESOURCES (USES) 479,637         -                    -                    -                     -                      

TRANSFERS TO (FROM) FUND BALANCE
  Reserve for Capital Projects 479,637         -                    -                    -                     -                      

TOTAL TRANSFERS TO (FROM) FUND BALANCE 479,637         -                    -                    -                     -                      

Beginning Fund Balance 3,024,737      3,504,374      3,504,374       3,504,374        3,504,374        
Ending Fund Balance 3,504,374$    3,504,374$    3,504,374$     3,504,374$      3,504,374$      

The Capital Projects Fund is used to account for financial resources and related financial activity for the acquisition
and improvement of sites and for the acquisitions, construction, equipping and renovation of buildings.

*  Actual is represented on a budgetary basis.
** Estimate is based upon 9 months actual and 3 months estimate.

CAPITAL PROJECTS FUND
2023-24 BUDGETARY STATEMENT OF

RESOURCES, USES AND CHANGES IN FUND BALANCE

Gateway Technical College
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2022-23 2022-23
2021-22 ADOPTED MODIFIED 2022-23 2023-24
ACTUAL* BUDGET BUDGET ESTIMATE** BUDGET

REVENUES
  Local Government 15,754,000$     16,170,000$     16,170,000$     16,170,000$     16,776,900$     
 Institutional 10,969             5,000               5,000               45,000             25,000             

TOTAL REVENUE 15,764,969       16,175,000       16,175,000       16,215,000       16,801,900       

EXPENDITURES
  Physical Plant 16,196,481       16,788,446       16,788,446       16,788,446       17,066,690       

TOTAL EXPENDITURES 16,196,481       16,788,446       16,788,446       16,788,446       17,066,690       

Net Revenue (Expenditures) (431,512)          (613,446)          (613,446)          (573,446)          (264,790)          

OTHER SOURCES (USES)
   Proceeds from Debt 983,860            560,000            560,000            678,255            620,000            
   Proceed of Refunding Bonds 3,370,000         -                       -                       -                       -                       
    Repaymen of Debt (3,460,000)        -                       -                       -                       -                       
TOTAL RESOURCES (USES) 462,348            (53,446)            (53,446)            104,809            355,210            

TRANSFERS TO (FROM) FUND BALANCE
  Reserve for Debt Service 462,348            (53,446)            (53,446)            104,809            355,210            

TOTAL TRANSFERS TO (FROM) FUND BALANCE 462,348            (53,446)            (53,446)            104,809            355,210            

Beginning Fund Balance 3,588,421         4,050,769         4,050,769         4,050,769         4,155,578         
 Ending Fund Balance 4,050,769$       3,997,323$       3,997,323$       4,155,578$       4,510,788$       

The Debt Service Fund is used to account for the accumulation of resources for, and payment of, general
long-term debt principal and interest.

*  Actual is represented on a budgetary basis.
** Estimate is based upon 9 months actual and 3 months estimate.

DEBT SERVICE FUND
2023-24 BUDGETARY STATEMENT OF

RESOURCES, USES AND CHANGES IN FUND BALANCE

Gateway Technical College
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2022-23 2022-23
2021-22 ADOPTED MODIFIED 2022-23 2023-24
ACTUAL* BUDGET BUDGET ESTIMATE** BUDGET

REVENUES
  Local Government 45,000$         45,000$         45,000$         45,000$         45,000$           
  Other Student Fees 209,444         181,000         181,000         225,000         184,500           
  Institutional 189,786         399,000         399,000         250,000         342,000           
TOTAL REVENUE 444,230         625,000         625,000         520,000         571,500           

EXPENDITURES
  Auxiliary Services 541,174         625,000         625,000         520,000         571,500           

TOTAL EXPENDITURES 541,174         625,000         625,000         520,000         571,500           

Net Revenue (Expenditures) (96,944)          -                -                -                -                  

TRANSFERS TO (FROM) FUND BALANCE
  Retained Earnings (96,944)          -                -                -                -                  

TOTAL TRANSFERS TO (FROM) FUND BALANCE (96,944)          -                -                -                -                  

Beginning Fund Balance 1,049,497      952,553         952,553         952,553         952,553           
Ending Fund Balance 952,553$       952,553$       952,553$       952,553$       952,553$         

Enterprise Funds are used to account for operations where the costs of providing goods or services to the student
body, faculty and staff, or the general public are financed primarily through user fees.

*  Actual is represented on a budgetary basis.
** Estimate is based upon 9 months actual and 3 months estimate.

ENTERPRISE  FUND
2023-24 BUDGETARY STATEMENT OF

RESOURCES, USES AND CHANGES IN FUND BALANCE

Gateway Technical College
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2022-23 2022-23
2021-22 ADOPTED MODIFIED 2022-23 2023-24
ACTUAL* BUDGET BUDGET ESTIMATE** BUDGET

REVENUES
Local Government - Tax Levy 38,190,484$      38,631,663$      38,701,094$      39,172,342$      40,549,094$      
State Aids 45,591,357        47,687,221        47,706,855        47,615,201        48,350,450        
Other State Aids 122,404            122,369            137,601            137,601            137,601            
Program Fees 13,069,905        14,306,572        14,306,572        13,341,325        13,584,598        
Material Fees 697,734            727,750            727,750            729,816            725,211            
Other Student Fees 2,495,192          2,596,961          2,596,961          2,606,568          2,564,270          
Institutional 9,478,177          9,828,146          9,828,146          9,148,882          10,328,486        
Federal 32,032,966        26,628,033        26,628,033        23,623,366        23,003,017        

TOTAL REVENUE 141,678,219      140,528,715      140,633,012      136,375,101      139,242,727      

EXPENDITURES
Instruction 66,982,794        69,174,277        69,201,277        68,268,392        68,105,484        
Instructional Resources 1,119,353          1,177,935          1,177,935          1,090,181          1,206,134          
Student Services 40,289,555        39,267,106        39,267,106        34,734,293        38,630,630        
General Institutional 12,707,811        11,943,586        12,020,883        11,533,707        12,947,513        
Physical Plant 33,155,564        32,538,757        32,538,757        32,278,177        32,626,338        
Auxiliary Services 541,174            625,000            625,000            520,000            571,500            
Public Service 403,392            415,500            415,500            415,500            419,918            

TOTAL EXPENDITURES 155,199,643      155,142,161      155,246,458      148,840,250      154,507,517      

NET REVENUE (EXPENDITURES) (13,521,424)       (14,613,446)       (14,613,446)       (12,465,149)       (15,264,790)       

OTHER SOURCES (USES)
   Proceeds From Debt 15,983,860        13,560,000        13,560,000        13,678,255        13,620,000        
   Proceeds of Refunding bonds 3,370,000          -                       -                       -                       -                       
   Leases Issued 23,245              -                       -                       -                       -                       
  Repayment of Debt (3,460,000)        -                       -                       -                       -                       
TOTAL RESOURCES (USES) 2,395,681          (1,053,446)        (1,053,446)        1,213,106          (1,644,790)        

TRANSFERS TO (FROM) FUND BALANCE
Reserved for Student Financial Asst/Organizations 356,834            -                       -                       314,500            -                       
Reserve for Capital Projects 479,637            -                       -                       -                   -                       
Reserve for Debt Service 462,348            (53,446)             (53,446)             104,809            355,210            
Designated for Operations 1,193,806          (1,000,000)        (1,000,000)        793,797            (2,000,000)        
Retained Earnings (96,944)             -                       -                       -                       -                       
TOTAL TRANSFERS TO (FROM) FUND BALANCE 2,395,681          (1,053,446)        (1,053,446)        1,213,106          (1,644,790)        

Beginning Fund Balance 42,700,664        45,096,345        45,096,345        45,096,345        46,309,451        
Ending Fund Balance 45,096,345        44,042,899        44,042,899        46,309,451        44,664,661        

EXPENDITURES BY FUND
General Fund 85,421,324        90,761,889        90,866,186        88,329,478        92,211,504        
Special Revenue Operational Fund 7,959,759          8,982,826          8,982,826          8,982,826          7,726,823          
Special Revenue Non-Aidable Fund 27,240,450        24,634,000        24,634,000        20,869,500        23,581,000        
Capital Projects Fund 17,840,455        13,350,000        13,350,000        13,350,000        13,350,000        
Debt Service Fund 16,196,481        16,788,446        16,788,446        16,788,446        17,066,690        
Enterprise Fund 541,174            625,000            625,000            520,000            571,500            
TOTAL EXPENDITURES BY FUND $155,199,643 $155,142,161 $155,246,458 $148,840,250 $154,507,517

*    Actual is presented on a budgetary basis.
**  Estimated is based upon 9 months actual and 3 months estimate.

COMBINED FUND SUMMARY
JULY 1, 2023 - JUNE 30, 2024
BUDGETARY STATEMENT OF

RESOURCES, USES AND CHANGES IN FUND BALANCE

GATEWAY TECHNICAL COLLEGE
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FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 115,000             2,875               117,875             

TOTAL PAYMENTS DUE 115,000$           2,875$             117,875$           

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 990,000             92,700             1,082,700          
2023-2024 1,030,000          63,000             1,093,000          
2024-2025 1,070,000          32,100             1,102,100          

TOTAL PAYMENTS DUE 3,090,000$        187,800$         3,277,800$        

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 175,000             16,200             191,200             
2023-2024 180,000             10,950             190,950             
2024-2025 185,000             5,550               190,550             

TOTAL PAYMENTS DUE 540,000$           32,700$           572,700$           

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 250,000             23,400             273,400             
2023-2024 260,000             15,900             275,900             
2024-2025 270,000             8,100               278,100             

TOTAL PAYMENTS DUE 780,000$           47,400$           827,400$           

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 300,000             24,000             324,000             
2023-2024 300,000             18,000             318,000             
2024-2025 300,000             12,000             312,000             
2025-2026 300,000             6,000               306,000             

TOTAL PAYMENTS DUE 1,200,000$        60,000$           1,260,000$        

General Obligation Promissory Notes (10 years) issued in the amount of $8,000,000 on July 09, 2015 through R.W. 
Baird & Co. to finance  $6,500,000 for equipment and $1,500,000 for various remodeling projects.  (#791)

SCHEDULE OF LONG-TERM OBLIGATIONS

General Obligation Promissory Notes (10 years) issued in the amount of $1,000,000 on May 09, 2013 through R.W. 
Baird & Co. to finance various facility remodeling and improvement projects.  (#781)

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on September 15, 2015 
through R.W. Baird & Co. to finance the remodel of the Elkhorn Manufacturing Lab and replace the Racine 
Electrical substation. (#792)

General Obligation Promissory Notes (10 years) issued in the amount of $2,000,000 on December 9, 2015 through 
R.W. Baird & Co. to finance the expansion of the Kenosha campus Academic Building Shooting Range and remodel 
of the Law Enforcement Academy. (#794)

General Obligation Promissory Notes (10 years) issued in the amount of $7,000,000 on July 06, 2016 through 
Hutchinson, Shockey, Erley & Co. to finance $5,500,000 for equipment and $1,500,000 to finance the Police 
Academy remodel.  (#795)
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FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 170,000             14,300             184,300             
2023-2024 175,000             10,900             185,900             
2024-2025 180,000             7,400               187,400             
2025-2026 190,000             3,800               193,800             

TOTAL PAYMENTS DUE 715,000$           36,400$           751,400$           

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 170,000             14,300             184,300             
2023-2024 175,000             10,900             185,900             
2024-2025 180,000             7,400               187,400             
2025-2026 190,000             3,800               193,800             

TOTAL PAYMENTS DUE 715,000$           36,400$           751,400$           

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 115,000             10,800             125,800             
2023-2024 120,000             8,500               128,500             
2024-2025 120,000             4,900               124,900             
2025-2026 125,000             2,500               127,500             

TOTAL PAYMENTS DUE 480,000$           26,700$           506,700$           

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 150,000             24,000             174,000             
2023-2024 155,000             19,500             174,500             
2024-2025 160,000             14,850             174,850             
2025-2026 165,000             10,050             175,050             
2026-2027 170,000             5,100               175,100             

TOTAL PAYMENTS DUE 800,000$           73,500$           873,500$           

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 115,000             18,150             133,150             
2023-2024 115,000             14,700             129,700             
2024-2025 120,000             11,250             131,250             
2025-2026 125,000             7,650               132,650             
2026-2027 130,000             3,900               133,900             

TOTAL PAYMENTS DUE 605,000$           55,650$           660,650$           

SCHEDULE OF LONG-TERM OBLIGATIONS (Cont'd)

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on August 1, 2016 through 
R.W. Baird & Co. to finance various remodeling projects (#796)

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on September 6, 2016 through 
R.W. Baird & Co. to finance various district general repairs (#797)

General Obligation Promissory Notes (10 years) issued in the amount of $1,000,000 on October 6, 2016 through 
R.W. Baird & Co. to finance various remodeling projects (#798)

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on April  3, 2017 through R.W. 
Baird & Co. to finance various remodeling projects on the Racine campus (#799)

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on April  12, 2017 through 
R.W. Baird & Co. to finance the Elkhorn Manufacturing wing remodel and various  district repairs. (#800)
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FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 1,015,000          81,300             1,096,300          
2023-2024 1,050,000          61,000             1,111,000          
2024-2025 500,000             40,000             540,000             
2025-2026 500,000             30,000             530,000             
2026-2027 500,000             15,000             515,000             

TOTAL PAYMENTS DUE 3,565,000$        227,300$         3,792,300$        

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 150,000             24,000             174,000             
2023-2024 155,000             19,500             174,500             
2024-2025 160,000             14,850             174,850             
2025-2026 165,000             10,050             175,050             
2026-2027 170,000             5,100               175,100             

TOTAL PAYMENTS DUE 800,000$           73,500$           873,500$           

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 165,000             26,700             191,700             
2023-2024 170,000             21,750             191,750             
2024-2025 180,000             16,650             196,650             
2025-2026 185,000             11,250             196,250             
2026-2027 190,000             5,700               195,700             

TOTAL PAYMENTS DUE 890,000$           82,050$           972,050$           

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 165,000             26,700             191,700             
2023-2024 170,000             21,750             191,750             
2024-2025 180,000             16,650             196,650             
2025-2026 185,000             11,250             196,250             
2026-2027 190,000             5,700               195,700             

TOTAL PAYMENTS DUE 890,000$           82,050$           972,050$           

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on August 1, 2017 through 
R.W. Baird & Co. to finance various  district repairs. (#802)

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on February 8, 2018 through 
R.W. Baird & Co. to finance the Kenosha EVOC track. (#803)

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on March 14, 2018 through 
R.W. Baird & Co. to finance the Racine Building second floor remodel. (#804)

SCHEDULE OF LONG-TERM OBLIGATIONS (Cont'd)

General Obligation Promissory Notes (10 years) issued in the amount of $7,000,000 on July  6, 2017 through 
KeyBanc Capital Markets to finance $5,500,000 for equipment, $1,100,000 to finance the Human Patient Simulator 
Labs remodel and $400,000 to finance various  district repairs. (#801)
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FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 300,000             28,950             328,950             
2023-2024 125,000             19,950             144,950             
2024-2025 130,000             16,200             146,200             
2025-2026 135,000             12,300             147,300             
2026-2027 135,000             8,250               143,250             
2027-2028 140,000             4,200               144,200             

TOTAL PAYMENTS DUE 965,000$           89,850$           1,054,850$        

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 1,970,000          107,100           2,077,100          
2023-2024 280,000             48,000             328,000             
2024-2025 290,000             39,600             329,600             
2025-2026 300,000             30,900             330,900             
2026-2027 310,000             18,900             328,900             
2027-2028 320,000             9,600               329,600             

TOTAL PAYMENTS DUE 3,470,000$        254,100$         3,724,100$        

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 34,000             34,000               
2023-2024 200,000             34,000             234,000             
2024-2025 200,000             26,000             226,000             
2025-2026 200,000             18,000             218,000             
2026-2027 200,000             12,000             212,000             
2027-2028 200,000             6,000               206,000             

TOTAL PAYMENTS DUE 1,000,000$        130,000$         1,130,000$        

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 200,000 50,000             250,000             
2023-2024 205,000             44,000             249,000             
2024-2025 210,000             35,800             245,800             
2025-2026 220,000             27,400             247,400             
2026-2027 230,000             18,600             248,600             
2027-2028 235,000             9,400               244,400             

TOTAL PAYMENTS DUE 1,300,000$        185,200$         1,485,200$        

General Obligation Promissory Notes (10 years) issued in the amount of $6,500,000 on July 5, 2018 through FTN 
Financial Capital Markets to finance $5,000,000 for equipment and $1,500,000 for the Racine Building second floor 
remodel. (#806)

General Obligation Promissory Notes (10 years) issued in the amount of $1,000,000 on August 1, 2018 through R. 
W. Baird & Co. to finance various district repairs. (#807)

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on November 8, 2018 through 
R. W. Baird & Co. to finance the iMet Expansion. (#808)

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on May 10, 2018 through R.W. 
Baird & Co. to finance the Madrigano remodel and Kenosha Academic Classroom Upgrades. (#805)

SCHEDULE OF LONG-TERM OBLIGATIONS (Cont'd)
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FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 200,000 47,950             247,950             
2023-2024 205,000             41,950             246,950             
2024-2025 210,000             35,800             245,800             
2025-2026 220,000             27,400             247,400             
2026-2027 230,000             18,600             248,600             
2027-2028 235,000             9,400               244,400             

TOTAL PAYMENTS DUE 1,300,000$        181,100$         1,481,100$        

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 40,000             40,000               
2023-2024 40,000             40,000               
2024-2025 200,000             40,000             240,000             
2025-2026 200,000             32,000             232,000             
2026-2027 -                        24,000             24,000               
2027-2028 200,000             24,000             224,000             
2028-2029 400,000             16,000             416,000             

TOTAL PAYMENTS DUE 1,000,000$        216,000$         1,216,000$        

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 40,000             40,000               
2023-2024 40,000             40,000               
2024-2025 200,000             40,000             240,000             
2025-2026 200,000             32,000             232,000             
2026-2027 200,000             24,000             224,000             
2027-2028 200,000             16,000             216,000             
2028-2029 200,000             8,000               208,000             

TOTAL PAYMENTS DUE 1,000,000$        200,000$         1,200,000$        

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 730,000             165,250           895,250             
2023-2024 760,000             143,350           903,350             
2024-2025 795,000             120,550           915,550             
2025-2026 825,000             96,700             921,700             
2026-2027 860,000             71,950             931,950             
2027-2028 895,000             54,750             949,750             
2028-2029 930,000             27,900             957,900             

TOTAL PAYMENTS DUE 5,795,000$        680,450$         6,475,450$        

General Obligation Promissory Notes (10 years) issued in the amount of $1,000,000 on April 10, 2019 through R. 
W. Baird & Co. to finance various district repairs. (#811)

General Obligation Promissory Notes (10 years) issued in the amount of $6,500,000 on July 18, 2019 through 
Raymond James & Associates to finance $5,000,000 for equipment and $1,500,000 for the Racine Building second 
floor remodel. (#814)

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on March 13, 2019 through R. 
W. Baird & Co. to finance the Kenosha Academic Building second floor remodel. (#809)

SCHEDULE OF LONG-TERM OBLIGATIONS (Cont'd)

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on May 1, 2019 through R. W. 
Baird & Co. to finance the Kenosha Academic Building second floor remodel. (#813)

48



FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 200,000 45,000             245,000             
2023-2024 200,000             39,000             239,000             
2024-2025 200,000             33,000             233,000             
2025-2026 210,000             27,000             237,000             
2026-2027 220,000             20,700             240,700             
2027-2028 230,000             14,100             244,100             
2028-2029 240,000             7,200               247,200             

TOTAL PAYMENTS DUE 1,500,000$        186,000$         1,686,000$        

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 200,000 43,000             243,000             
2023-2024 200,000             37,000             237,000             
2024-2025 205,000             33,000             238,000             
2025-2026 215,000             26,850             241,850             
2026-2027 220,000             20,400             240,400             
2027-2028 225,000             13,800             238,800             
2028-2029 235,000             7,050               242,050             

TOTAL PAYMENTS DUE 1,500,000$        181,100$         1,681,100$        

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 200,000 40,450             240,450             
2023-2024 200,000             34,450             234,450             
2024-2025 205,000             28,450             233,450             
2025-2026 215,000             22,300             237,300             
2026-2027 225,000             15,850             240,850             
2027-2028 225,000             9,100               234,100             
2028-2029 230,000             4,600               234,600             

TOTAL PAYMENTS DUE 1,500,000$        155,200$         1,655,200$        

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 39,000             39,000               
2023-2024 200,000             39,000             239,000             
2024-2025 200,000             33,000             233,000             
2025-2026 210,000             27,000             237,000             
2026-2027 220,000             20,700             240,700             
2027-2028 230,000             14,100             244,100             
2028-2029 240,000             7,200               247,200             

TOTAL PAYMENTS DUE 1,300,000$        180,000$         1,480,000$        

SCHEDULE OF LONG-TERM OBLIGATIONS (Cont'd)

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on August 1, 2019 through R. 
W. Baird & Co. to finance various district repairs. (#815)

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on February 13, 2020 through 
R. W. Baird & Co. to finance various remodeling projects. (#816)

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on March 11, 2020 through R. 
W. Baird & Co. to finance the Kenosha Emergency Vehicle Operator Course (EVOC) track expansion. (#817)

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on May 5, 2020 through R. W. 
Baird & Co. to finance the Kenosha Academic Building second floor remodel. (#818)
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FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 34,300             34,300               
2023-2024 34,300             34,300               
2024-2025 200,000             34,300             234,300             
2025-2026 200,000             28,300             228,300             
2026-2027 210,000             22,300             232,300             
2027-2028 220,000             16,000             236,000             
2028-2029 230,000             9,400               239,400             
2029-2030 240,000             4,800               244,800             

TOTAL PAYMENTS DUE 1,300,000$        183,700$         1,483,700$        

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 340,000 62,900             402,900             
2023-2024 355,000             56,100             411,100             
2024-2025 370,000             49,000             419,000             
2025-2026 385,000             41,600             426,600             
2026-2027 400,000             33,900             433,900             
2027-2028 415,000             25,900             440,900             
2028-2029 430,000             17,600             447,600             
2029-2030 450,000             9,000               459,000             

TOTAL PAYMENTS DUE 3,145,000$        296,000$         3,441,000$        

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 -                        15,100             15,100               
2023-2024 -                        15,100             15,100               
2024-2025 -                        15,100             15,100               
2025-2026 -                        15,100             15,100               
2026-2027 230,000             15,100             245,100             
2027-2028 240,000             10,500             250,500             
2028-2029 245,000             5,700               250,700             
2029-2030 260,000             3,250               263,250             

TOTAL PAYMENTS DUE 975,000$           94,950$           1,069,950$        

SCHEDULE OF LONG-TERM OBLIGATIONS (Cont'd)

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on June 10, 2020 through R. 
W. Baird & Co. $1,000,000 to finance the Kenosha Academic Building second floor remodel and $500,000 to 
finance various district repairs. (#819)

General Obligation Promissory Notes (10 years) issued in the amount of $4,000,000 on August 5, 2020 through R. 
W. Baird & Co. $1,500,000 to finance the Racine Campus Faculty Offices remodel and $2,500,000 for equipment. 
(#820)

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on September 15, 2020 
through R. W. Baird & Co. to finance the Racine Lake Building  remodel and various other district repairs. (#821)
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FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 -                        24,600             24,600               
2023-2024 -                        24,600             24,600               
2024-2025 225,000             24,600             249,600             
2025-2026 235,000             20,100             255,100             
2026-2027 245,000             15,400             260,400             
2027-2028 255,000             10,500             265,500             
2028-2029 265,000             5,400               270,400             
2029-2030 275,000             2,750               277,750             

TOTAL PAYMENTS DUE 1,500,000$        127,950$         1,627,950$        

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 410,000             62,250             472,250             
2023-2024 425,000             54,050             479,050             
2024-2025 425,000             45,550             470,550             
2025-2026 440,000             37,050             477,050             
2026-2027 455,000             28,250             483,250             
2027-2028 470,000             19,150             489,150             
2028-2029 480,000             9,750               489,750             
2029-2030 495,000             4,950               499,950             

TOTAL PAYMENTS DUE 3,600,000$        261,000$         3,861,000$        

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 1,565,000          56,944             1,621,944          
2023-2024 200,000             25,644             225,644             
2024-2025 200,000             21,644             221,644             
2025-2026 200,000             17,644             217,644             
2026-2027 215,000             13,644             228,644             
2027-2028 220,000             9,344               229,344             
2028-2029 230,000             4,943               234,943             
2029-2030 235,000             2,643               237,643             

TOTAL PAYMENTS DUE 3,065,000$        152,450$         3,217,450$        

General Obligation Promissory Notes (9 years) issued in the amount of $4,000,000 on February 4, 2021 through R. 
W. Baird & Co. $1,500,000 to finance the Lincoln Building 1st floor remodel and $2,500,000 for equipment. (#823)

General Obligation Promissory Notes (9 years) issued in the amount of $5,490,000 on April 15, 2021 through R. W. 
Baird & Co. $3,990,000 to finance refunded debt and $1,500,000 to finance various remodeling projects. (#824)

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on January 6, 2021 through R. 
W. Baird & Co. to finance the Lincoln Building expansion. (#822)

SCHEDULE OF LONG-TERM OBLIGATIONS (Cont'd)
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FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 135,000             27,400             162,400             
2023-2024 140,000             24,700             164,700             
2024-2025 145,000             21,900             166,900             
2025-2026 150,000             19,000             169,000             
2026-2027 150,000             16,000             166,000             
2027-2028 155,000             13,000             168,000             
2028-2029 160,000             9,900               169,900             
2029-2030 165,000             6,700               171,700             
2030-2031 170,000             3,400               173,400             

TOTAL PAYMENTS DUE 1,370,000$        142,000$         1,512,000$        

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 100,000             18,000             118,000             
2023-2024 100,000             16,000             116,000             
2024-2025 100,000             14,000             114,000             
2025-2026 100,000             12,000             112,000             
2026-2027 100,000             10,000             110,000             
2027-2028 100,000             8,000               108,000             
2028-2029 100,000             6,000               106,000             
2029-2030 100,000             4,000               104,000             
2030-2031 100,000             2,000               102,000             

TOTAL PAYMENTS DUE 900,000$           90,000$           990,000$           

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 535,000             61,325             596,325             
2023-2024 555,000             54,638             609,638             
2024-2025 580,000             47,700             627,700             
2025-2026 600,000             39,000             639,000             
2026-2027 280,000             30,000             310,000             
2027-2028 290,000             24,400             314,400             
2028-2029 300,000             18,600             318,600             
2029-2030 310,000             12,600             322,600             
2030-2031 320,000             6,400               326,400             

TOTAL PAYMENTS DUE 3,770,000$        294,663$         4,064,663$        

SCHEDULE OF LONG-TERM OBLIGATIONS (Cont'd)

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on May 12, 2021 through R. W. 
Baird & Co. to finance various remodeling projects. (#825)

General Obligation Promissory Notes (10 years) issued in the amount of $1,000,000 on June 15, 2021 through R. 
W. Baird & Co. to finance various remodeling projects. (#826)

General Obligation Promissory Notes (10 years) issued in the amount of $4,000,000 on August 5, 2021 through NY 
Mellon Capital Markets to finance the Lincoln Building 2nd floor remodel and $2,500,000 for equipment. (#827)
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FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 165,000             30,000             195,000             
2023-2024 165,000             26,700             191,700             
2024-2025 160,000             23,400             183,400             
2025-2026 160,000             20,200             180,200             
2026-2027 165,000             17,000             182,000             
2027-2028 165,000             13,700             178,700             
2028-2029 170,000             10,400             180,400             
2029-2030 175,000             7,000               182,000             
2030-2031 175,000             3,500               178,500             

TOTAL PAYMENTS DUE 1,500,000$        151,900$         1,651,900$        

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 30,000             30,000               
2023-2024 175,000             30,000             205,000             
2024-2025 180,000             26,500             206,500             
2025-2026 180,000             22,900             202,900             
2026-2027 185,000             19,300             204,300             
2027-2028 190,000             15,600             205,600             
2028-2029 190,000             11,800             201,800             
2029-2030 200,000             8,000               208,000             
2030-2031 200,000             4,000               204,000             

TOTAL PAYMENTS DUE 1,500,000$        168,100$         1,668,100$        

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 1,655,000          242,303           1,897,303          
2023-2024 2,420,000          165,200           2,585,200          
2024-2025 870,000             92,600             962,600             
2025-2026 925,000             66,500             991,500             
2026-2027 285,000             38,750             323,750             
2027-2028 290,000             30,200             320,200             
2028-2029 300,000             21,500             321,500             
2029-2030 310,000             12,500             322,500             
2030-2031 315,000             6,300               321,300             

TOTAL PAYMENTS DUE 7,370,000$        675,853$         8,045,853$        

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on September 15, 2021 
through R. W. Baird & Co. to finance the Lincoln Building 3rd floor remodel. (#828)

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on January 6, 2022 through R. 
W. Baird & Co. to finance various remodeling projects. (#829)

General Obligation Promissory Notes (10 years) issued in the amount of $7,370,000 on February 15, 2022 through 
R. W. Baird & Co.  $3,370,000 to finance refunded debt, $1,500,000 to finance various remodeling projects and 
$2,500,000 for equipment. (#830)

SCHEDULE OF LONG-TERM OBLIGATIONS (Cont'd)
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FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 44,250             44,250               
2023-2024 45,000             45,000               
2024-2025 160,000             45,000             205,000             
2025-2026 170,000             40,200             210,200             
2026-2027 175,000             35,100             210,100             
2027-2028 185,000             29,850             214,850             
2028-2029 190,000             24,300             214,300             
2029-2030 200,000             18,600             218,600             
2030-2031 205,000             12,600             217,600             
2031-2032 215,000             6,450               221,450             

TOTAL PAYMENTS DUE 1,500,000$        301,350$         1,801,350$        

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 53,167             53,167               
2023-2024 60,000             60,000               
2024-2025 60,000             60,000               
2025-2026 60,000             60,000               
2026-2027 60,000             60,000               
2027-2028 60,000             60,000               
2028-2029 355,000             60,000             415,000             
2029-2030 365,000             45,800             410,800             
2030-2031 380,000             31,200             411,200             
2031-2032 400,000             16,000             416,000             

TOTAL PAYMENTS DUE 1,500,000$        506,167$         2,006,167$        

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 31,778             31,778               
2023-2024 40,000             40,000               
2024-2025 235,000             40,000             275,000             
2025-2026 245,000             30,600             275,600             
2026-2027 255,000             20,800             275,800             
2027-2028 265,000             10,600             275,600             

TOTAL PAYMENTS DUE 1,000,000$        173,778$         1,173,778$        

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on April 7, 2022 through R. W. 
Baird & Co. to finance various remodeling projects. (#831)

General Obligation Promissory Notes (10 years) issued in the amount of $1,500,000 on May 12, 2022 through R. W. 
Baird & Co. to finance parking lots and site improvements. (#832)

General Obligation Promissory Notes (10 years) issued in the amount of $1,000,000 on June 15, 2022 through R. 
W. Baird & Co. to finance various remodeling projects. (#833)

SCHEDULE OF LONG-TERM OBLIGATIONS (Cont'd)
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FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 430,000             154,833           584,833             
2023-2024 1,160,000          522,856           1,682,856          
2024-2025 1,205,000          456,400           1,661,400          
2025-2026 1,260,000          408,200           1,668,200          
2026-2027 1,305,000          357,800           1,662,800          
2027-2028 1,365,000          305,600           1,670,600          
2028-2029 1,420,000          251,000           1,671,000          
2029-2030 1,480,000          194,200           1,674,200          
2030-2031 1,535,000          135,000           1,670,000          
2031-2032 1,600,000          73,600             1,673,600          
2032-2033 240,000             9,600               249,600             

TOTAL PAYMENTS DUE 13,000,000$      2,869,089$      15,869,089$      

COMBINED SCHEDULE OF LONG-TERM OBLIGATIONS

FISCAL YEAR PRINCIPAL INTEREST TOTAL
2022-2023 13,380,000        2,029,275        15,409,275        
2023-2024 12,325,000        2,051,937        14,376,937        
2024-2025 11,705,000        1,690,794        13,395,794        
2025-2026 10,530,000        1,354,594        11,884,594        
2026-2027 9,055,000          1,047,794        10,102,794        
2027-2028 8,160,000          786,794           8,946,794          
2028-2029 7,540,000          544,244           8,084,244          
2029-2030 5,260,000          336,793           5,596,793          
2030-2031 3,400,000          204,400           3,604,400          
2031-2032 2,215,000          96,050             2,311,050          
2032-2033 240,000             9,600               249,600             

TOTAL PAYMENTS DUE 83,810,000$      10,152,274$    -$           93,962,274$      

General Obligation Promissory Notes (10 years) proposed issuances totaling $13,000,000 including issues in the 
amount of $4,000,000 in July 2022 ($2,500,000 for equipment and $1,500,000 for the Kenosha Science Wing and 
Horizon Center remodels; $1,500,000 in August 2022 for various district repairs; $1,500,000 in December 2022 for 
the Elkhorn North Building expansion $4,000,000 in January 2022 ($2,500,000 for equipment and $1,500,000 for 
the Lakeview project); $1,000,000 In March 2023 for various district repairs; $1,000,000 in April 2023 for various 
district repairs. (#834A - #839F)

SCHEDULE OF LONG-TERM OBLIGATIONS (Cont'd)
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2014-15 2015-16 2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23 2023-24
ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL EST     EST,     

By Aid Category

Associate Degree 3,930      3,815      3,644      3,659      3,547      3,458      3,193        2,916         2,849 2,906
Vocational Diploma 464         451         446         481         526         537         459           560            599 611
Basic Education 408         392         344         290         292         109         71             77              83 85
Vocational Adult 117         126         103         111         113         279         181           211            223 227
Collegiate Transfer -             -             -             -             -             -             -               -                 26             27
Community Services -             -             -             22           -             -             -               -                 -               -              

Grand Total: 4,919    4,784    4,537    4,563     4,478    4,383    3,904      3,764        3,780      3,856     

By Division

Agriculture 32           44 45 46           62           67           63 57              58 59
Business 1,011      962 893 859         838         813         757 718            740 755
Graphic & Applied Arts 73           78 82 82           78           71           68 56              60 61
Home Economics 136         111 95 101         115         99           101 93              97 99
Industrial 202         224 236 254         283         275         245 286            285 291
Service & Health 1,150      1,079 1,003 1,038      1,026      1,019      907 912            900 918
Technical 271         286 278 286         287         279         255 246            245 250
General Education 2,044      2,000 1,905 1,897      1,789      1,760      1,508        1,396         1,395        1,423       

Grand Total: 4,919    4,784    4,537    4,563     4,478    4,383    3,904      3,764        3,780      3,856     

Source:  Wisconsin Technical College System

(1)  A full-time equivalent (FTE) is equal to 30 annual student credits based on a  mathematical calculation which

     varies somewhat by program and which is subject to state approval and audit of student and course data.

FULL-TIME ENROLLMENT STATISTICS
(FTE'S) (1)
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Non-Aidable

Fiscal Year 
Ended June 30

Collegiate 
Transfer

Associate 
degree

Technical 
Diploma

Vocational 
Adult

Non-post-
secondary   

(ABE)

Community 
service 

program
Duplicated 

Total
Unduplicated 

Total

2015 0 9,718 2,136 5,409 4,110 0 21,373 20,443

2016 0 9,280 2,316 5,469 4,985 0 22,050 19,998

2017 0 11,495 2,128 4,469 3,231 0 21,323 18,880

2018 0 13,163 2,365 4,508 2,647 0 22,692 20,509

2019 0 13,241 2,777 3,876 2,613 0 22,507 20,194

2020 0 12,508 3,084 4,308 2,433 0 22,333 19,998

2021 0 11,197 2,468 2,665 1,685 0 18,015 16,091

2022 0 11,688 3,398 3,193 1,790 0 20,069 17,895

2023 Est. 191 12,132 3,787 3,323 1,765 0 21,007 18,684

Fiscal Year 
Ended June 30 Agriculture Business

Graphics & 
Applied Arts

Home 
Economics Industrial

Service & 
Health

Technical & 
Television

General 
Education

Duplicated 
Total

2015 230 5,863 406 711 942 6,617 1,819 10,648 27,236

2016 240 5,703 449 552 1,030 6,374 1,841 10,241 26,430

2017 339 5,215 396 585 1,112 5,654 1,648 9,499 24,448

2018 327 6,600 291 621 1,450 5,757 2,099 9438 26,583

2019 502 6,555 296 775 1,874 4,987 2,407 9,152 26,548

2020 447 6,351 249 993 1,886 5,204 2,036 8,915 26,081

2021 503 5,045 231 1,064 1,627 4,108 1,436 7,697 21,711

2022 528 5,825 192 1,208 2,068 4,172 1,558 7,997 23,548

2023 Est. 528 5,825 192 1,208 2,068 4,172 1,558 7,997 23,548

Source:  Wisconsin Technical College System

FULL-TIME ENROLLMENT STATISTICS
HEADCOUNT (1)

     is counted only once in the Unduplicated Total.  Therefore, the Unduplicated Total column does not equal the sum of the individual programs.

Student Enrollment

Aidable

(1)  Represents the duplicated and unduplicated count of students enrolled in District courses.  A student may be enrolled in more than one program, but
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% OF % OF
DISTRICT FTE'S TOTAL FTE'S TOTAL

Milwaukee Area 7,817 15.1% 8,022 15.3%

Madison Area 7,179 13.9% 7,258 13.9%

Fox Valley 4,932 9.5% 4,858 9.3%

Northeast 4,930 9.5% 5,097 9.7%

Chippewa Valley 3,815 7.4% 3,778 7.2%

Gateway 3,764 7.3% 3,904 7.5%

Waukesha County 3,137 6.1% 3,227 6.2%

Western 3,058 5.9% 2,936 5.6%

Northcentral 2,692 5.2% 2,761 5.3%

Moraine Park 2,099 4.1% 2,106 4.0%

Northwood 1,840 3.6% 1,883 3.6%

Mid-State 1,650 3.2% 1,683 3.2%

Blackhawk 1,433 2.8% 1,396 2.7%

Lakeshore 1,387 2.7% 1,414 2.7%

Southwest 1,254 2.4% 1,258 2.4%

Nicolet 821 1.6% 810 1.5%

Source:  WTCS

WISCONSIN TECHNICAL COLLEGE SYSTEM
ENROLLMENT COMPARISON

BY DISTRICT

FISCAL YEAR 2022 FISCAL YEAR 2021
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Administration Center 
3520 - 30th Avenue  
Kenosha, WI 53144-1690 

Burlington Center 
496 McCanna Pkwy.  
Burlington, WI 53105-3623 

SC Johnson iMET Center 
2320 Renaissance Blvd.  
Sturtevant, WI 53177-1763 

Elkhorn Campus 
400 County Road H  
Elkhorn, WI 53121-2046 

HERO Center 
380 McCanna Pkwy  
Burlington, WI 53105-3622 

Horizon Center for  
Transportation Technology 
4940 - 88th Avenue  
(Highway H)  
Kenosha, WI 53144-7467 

Inspire Center 
3520 - 30th Avenue  
Kenosha, WI 53144-1690

Kenosha Campus 
3520 - 30th Avenue  
Kenosha, WI 53144-1690 

LakeView Advanced  
Technology Center 
9449 - 88th Avenue 
Pleasant Prairie, WI 53158-2216 

Racine Campus 
1001 South Main Street  
Racine, WI 53403-1582 

WGTD HD 
Your Gateway to Public Radio  
wgtd.org 
262.564.3800 

Wisconsin Relay System: 711

gtc.edu
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